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HOME OFFICE REMITTANCES, 


FOREIGN COMPANIES’ RETURNS. 


Moneys Received From and Sent Abroad 
During the Past Year—Credit Bal- 
ance Favorable. 


From the cfficial returns filed with the 
New York Insurance Department, The 
Eastern Underwriter has compiled the 
subjoined table, showing the amount of 
funds received from and those remitted 
1o their respective home offices, by the 
fire insurance companies operating in 
the Empire State last year: 


Rec’d 
$4,500 


Rem’t’d 
$3,209 
215,288 


Company— 
Aachen & Munich .... 
Atlas Assurance 
British America 
Caledonian 
Cologne Re-Insurance 
Commer. Union Ass. . 
First Russian 
Hamburg Bremen 
Salamandra 
Jakor Reinsurance ... 
Liv. & Lon. & Globe . 
London Assur. Corp. . 
London & Lancashire 
Moscow 
Munich Re-Insurance. 
North British. & Mer. 
Northern Assurance . 
Norwich Union 
Palatine 
Phoenix Assurance .. 
Prussian National 
Rossia 
Royal 
Royal Exch. Ass. .... 
Kussian Re-Insurance. 
Scottish Union 
Skandia 
Sun Ins. Office 
Svea 
fe | 


125,249 
810,272 
342,900 

57,049 
360,000 


159,034 
145,131 
2,080 


171,604 
391,457 
87,399 
100,750 
251,069 
,247,016 
562,982 
34,090 
257,622 
199,560 
151,154 
435,000 
2,578,941 
192,191 
437,129 
22,641 
131,392 
301,262 


194,808 
76,500 
102,031 


REPLACING ITS POLICIES. 


New England Fire, of Providence 
Thought to be Hopelessly Involved 
—Spencer Permanent Receiver. 
The reinsurance deal tentatively ef- 
fected a few weeks ago between thc 
New England Fire, of Providence, R. L., 
and the Michigan Millers Mutual, of 
Lansing, Mich., has been repudiated by 
the latter company because of the in 
ability of the former to carry out the 
terms of the agreement as to payment. 
Agents and brokers holding policies of 
the New England Fire are replacing 
them as rapidly as possible, preferring 
to take chances in collecting return pre- 
miums to running the risk of loss claims. 

The failure of the Rhode Island com- 
pany was caused by its too intimate re- 
lations with a local trust corporation. 
The latter concern failed early in the 
year, and in its collapse the insurance 
company was carried down. One of the 
chief assets of the latter corporation is 
934 shares of the defunct trust company 
—-the Centrai. 

Robert L. Spencer has been appointed 
permanent receiver for the New Eng- 
land Fire. 





Claim Policy Was Invalidated. 
Maintaining that an important condi- 
tion of the standard fire policy was vio- 
sated, “wo leading Philadelphia compa- 
nies, have refused to settle the loss in 
the County Court Houe at Lebanon, Pa. 
The loss aggregates $13,500. 


New York and Boston, Thursday, February 4, 1909. 
Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


Rs CASH CAPITAL. $3,000,000. 
Assets, January Ist, 1909 
Liabilities (including capital) 
Reserve as a Conflagration surplus 
Net Surplus over all liabilities and reserves 
SURPLUS AS REGARDS POLICYHOLDERS, $13,682,821. 


$24,856,499 
14,973,677 
800,000 
9,882,821 


Insures against loss of real and personal property, rental 
income, use and occupancy, earned profits and 
commissions by 
- Fire, Lightning, Wind-storm and 
Inland Transportation Risks 





Entered United States 
1866 


North British 
and Mercantile 


Established 1809 Insurance Co. 











PITTSBURGH LIFE 


and Trust Company 
W. C. BALDWIN, President 
Endorsed at Home 
Issues the best Life—Accident and Health Policies on the market 
POSITIVE INSURANCE POLICIES 


Say what they will do ~ - Do what they say 
Solicitors of this Company have a broad field of action. 


Contracts Made Direct With The Company 
ASSETS . - $23,502,663.39 


Reserve on Outstanding Policies $21,407,816.00 
All other Liabilities : - - 491,611.00 
Assets in excess of all legal requirements, $1,603,236.39 


- $75,000,000.00 


Insurance In Force - . . 
HOME OFFICE 


Pittsburgh Life Building - Pittsburgh, Pa. 








$3.00 a Year; 15c. per Copy. 


COMPANIES AGT IN UNISON, 


TAX REFORMS 


At Chicago Conference—Would Elimi- 
nate Payments to Policyholders 
From Receipts Taxed. 


RECOMMENDED. 


Representing companies holding eigb- 
ty-five per cent. of the $12,000,000,000 
life insurance in force in the United 
States and Canada, the joint committee 
of the American Life Convention, the 
Canadian Life Officers Association and 
the Association of Life Insurance Pres- 
idents met in Chicago January 27 to con- 
sider the international problem of ob- 
taining relief for policyholders from the 
present unequal and excessive taxation. 
of insurance premiums by the States 

The joint committee is the outgrowth 
of a two-day taxation conference in New 
York on December 4th and 5th of last 
year, which was attended by the execu- 
tive officers of life insurance companies 
from al] over the United States and Can 
ada rhe conference was held in con 
nection with the second annual meeting 
of the Association of Life Insurance 
Presidents and many the 
two other life insurance organizatio 
mentioned attended it The Associa 
tion of Life Insurance Presidents, whose 
headquarters are in New York, has nin 
teen membe! 


members 


including most of the 
large companies The American Life 
Convention has fifty-two members, com- 
prising principally the smaller con 
nies of the South and West, wl 
Canadian Life Officers Associat 


headquarte1 n Toronto, Ont 


lpe 


up of twenty-seven c mpanies « 
in Canada or doing business there 
all, thirty-nine different com panie 
represented in them 
Those in Attendance. 

The members of the joint con 
resent at the Chicago meetir 
follows Representing the 
Life Convention 
Smith of Chattanooga, Tenn 

esident of that organization ; 
counsel for the Volunteer State Life of 
Vennessee B. H Robison, president, 
and T. W. Blackburn, counsés The 
jankers’ Reserve Life of Omaha: J. B 
Reynolds, president of the Kansas City 
Life of Kansas City, Mo Isaac M. Ham- 
ilton, president of the Federal Life of 
Chicago; W. K secretary of the 
Reserve Loan Life of Indianapolis and 
A. M. Gildersleeve, vice-president of the 
Colorado National Life of Denver: rep 
resenting the Canadian Life Officers As- 
sociation was W. C. MacDonald 
tary and actuary of the Confederation 
Life Association of Toronto, while the 
Association of Life Insurance Prest- 
dents was represented by Robert Lynn 
Cox, of New York, its general counsel 
and manager: Paul E. Williams, second 
vice-president of the Union Central of 
Cincinnati, Ellis W. Gladwin, vice-presi- 
dent and secretary of the Home Life of 
New York, Henry Abels, secretary of 
the Franklin Life of Springfield, M1, 
and J. Arnold, secretary of the Illinois 
Life Insurance Company of Chicago 

Permanent Organization Formed. 

Mr. Cox was elected chairman and 
Mr. Blackburn was elected secretary of 
the committee : 

The deliberations of the committee 
lasted throughout the day and dealt 
mainly with the problem of how best to 

(Continued on page 3.) 


Samuel] 


sellis 


secre- 





METROPOLITAN’S NEW OFFICIAL 


APPOINTMENT A TIMELY ONE. 


Frankel’s Experience With The 
Working Class—Company May 
Write Sickness Insurance. 


Dr. 


The Metropolitan Life has issued an 
interesting statement in connection with 
the appointment of Dr. Lee K. Frankel, 
to the newly created position of manager 
of the Industrial Department, announce- 
ment of which was made in The East- 
ern Underwriter of last week, from 
which we quote as follows: 

“Dr. Frankel is particularly fitted to 
assume the responsibilities of the new 
position. As manager of the United 
Hebrew Charities, his work brought him 
into close and constant contact with the 
industrial classes. The conviction was 
breught home to him that very much of 
existing dependency is due to causes 
ver which the individual has no control, 
and that if he could be_ protected 
through insurance against the ordinary 
risks of industrial life, much of poverty 
and dependence could be obviated. In 
this belief. Dr. Frankel resigned his 
position with the Charities in March 
last, to make a study of Workingmen's 
insurance for the Russell Sage Founda- 
tion. To this end he has spent consid- 
erable time in Europe, investigating the 
systems of insurance in use there. The 
results of this study will probably be 
published by the Foundation in the near 
future. 

To Decrease the Cost. 

“The Company in creating the new 
position is carrying out its progressive 
policy of attempting to reduce the cost 
of industrial insurance, so as to give the 
workman and his family a larger meas- 
ure of benefit than has been possible 
heretofore. In the last ten years the 
Company haz sueceeded in reducing 
the management expenses 15 per cent 
The future policy of the Company was 
outlined by the vice-president, Mr. Haley 


Fiske, at the recent annual convention 
oO the Company's’ superintendents, 
when he stated that ‘The problem is 


to so work our operations that we shall 


adapt ourselves to the public expecta 
tion and to the public necessity. We 
are here and must meet the issue. We 
must get into the current of the world’s 


thought. It is not our place to oppose 
it. There is nothing on earth to do with 
our money, except to hold that part of it 
which safety requires us to hold for the 
protection of our policyholders, and get 
the rest back as quickly as possible into 
the hands of those who contributed it. 
You may be prepared for action on the 
part of your officers along all lines 
which seem wise, to get into confluence 
with public thought, public expectation, 


and public desires. If there are any 
methceds by which expenses can be cut 
down, we are to to find them out and 
pursue them, and you may expect re- 
forms in the prosecution of this busi- 
ness, which may cut at the very vitals 
of the system. One thing the manage- 


ment is determined upon; nobody shall 
ll insurance cheaper than we can.’ 
May Add New Lines. 

Dr. Frankel’s relations and large ac- 
quaintance with the groups of social! 
workers throughout the United States 
will enable him to interest them in the 
propesed changes, and to co-operate 
with them in making the value of insur- 
ance more generally known and appre- 
ciated. For the present the company 
will limit its activities to writing life in- 
surance as heretofore. It is hoped, how- 
ever, if the demand therefor is shown, 
and if the feasibility can be demonstrat- 
ed, to provide other forms of insurance, 
insurance against sickness, 
invalidity, and old age. Primarily, how- 
ever, it the earnest purpose of the 
company, irrespective of the kind of in- 
surance which it may develop, to fur- 
nish it to workmen at the minimum of 
cost consistent with security and safety. 

“The timeliness of this action on the 
part of the Company is indicated by the 
resolution of the Conference on Child 
Care, called by President Roosevelt, 


partienlarly 


is 


THE EASTERN UNDERWRITER. 


which competed its sessions in Wash- 
ington on Tuesday. ‘the Conference 
unanimously resolved that it was the 
sense of the Conference to provide effec- 
tive measures to secure compensation 
or insurance, so as to provide a family 
income in case of sickness, accident, 
death, or invalidism of the bread-win- 
ner. In the opinion of those assembled. 
the most important ana valuable philan- 
thropic work was not the curative but 
the preventive—to check dependency by 
a thorough study of its causes, and by 
effectively remedying or eradicating 
them. 

“Insurance, not merely as a business 
proposition, but as a social program, 
will be the future policy of the Compa- 
ny. If prevention of tuberculosis and 
reduction of the death rate will give 
cheaper insurance, the Company hopes 
to co-operate with existing agencies for 
the eradication of this and other dis- 
eases, and to place at their disposal its 
machinery and the statistical material 
which it has gathered since its organi- 
zation. Its field staff and agency force 
will be instructed to establish cordia! 
relations with charitable and _ social 
agencies, since these agents, coming in 
to daily and intimate contact with the 
family, are frequently In a better posi- 
tion to know its needs and difficulties, 
and hence have valuable and enlighten- 
ing information for tne use of social 
workers and for all interested in social 
improvement. One of the first duties 
of the new manager wil] be the creation 
of a bureau of information and co-opera 
tion. In addition, the Company is ac- 
tively engaged in the preparation of 
new policy forms, which it is hoped will 
enable it to carry out to the full the pro- 
gram which it mapped out for itself.” 





OPPOSED TO TERM INSURANCE. 


Company officers Deprecate Excessive 
Writings—Misapprehension as to 
Relative Cost to Assured. 


In a conversation with a representa- 
tive of The Eastern Underwriter, E. 
E. Rhodes, vice-president of the 


Mutual Benefit Life, stated that no com- 
pany or agent could afford to maintain 
or increase a record by the excessive 
writing of Term insurance, and in cit- 
ing the course pursued by the field men 
of his company he said, that of the larg 
volume of insurance secured by the 
Mutual Benefit during 1908, only six per 
cent. was written on the Term plan. 
The opinion expressed by Mr. Rhodes 
seems to be that of many other execu- 


tives. 
For instance, a very clear reference 
to this matter is made in the annual 


report of President Asa S. Wing, of the 
Provident Life & Trust. He says: 
Recommends Permanency. 

“This company early in its history 
decided that Endowment insurance 
more nearly met the general needs of 
the insuring public than any other form 
of insurance. A large percentage of the 
business of the company has been writ- 
ten on that form. The persistency with 
which holders of such policies have con- 
tinued them in force and the general 
satisfaction which they express as 
these policies mature confirm us in re- 
commending this form of insurance. 

“Endowment insurance not only pro- 
vides for dependents, but in addition 
provides for the advanced age of the in- 
sured himself. Repeatedly men collect- 
ing maturing Endowments have de- 
clared to us that the money received is 
clear gain to them and that the amount 
represented by the -policy would not 
otherwise have been saved. 

“So far as the company in its corpo- 
rate capacity is concerned, it makes no 
difference what form of insurance is 
chosen. It does, however, make a dif- 
ference to the person insured, and in 
making his choice as to plan of insur- 
ance he should consider carefully what 
form will best meet his particular 
needs. 

Cheapness in Insurance. 

“There has recently been a demand 
for cheap insuranee, and particularly 


for Term insurance under the impres- 
the cheapest form 


sion that this is 





February 4, 1909. 





1845 


INCOME 


re 
Interest and Rents.......... 
Profit and Loss (Balance)... 


Potel......3.% 


ASSETS 


Cash on Handand in Banks $ 
Loans on Collateral 
Bond. Par Value ....... 
Real Estate Mortgages..... 
eer 
Loans on Policies......... 
Interest due and accrued 
and other asséts.......... 


Total Assets.............$ 


in Income or 


Issued and Revived in 1908. 
908 


Increase in insurance in 


State of New York. 


New York. 
1906, 4.659); 1907, 4.699%; 


Amzi Dodd 
Edward H. Wright 
Marcus L. Ward 
Fred’k M. Shepard 


In force December 31, 1908.. 


GEE FOB cc dsccocsceevessce 


The Mutual Benefit 
Life Insurance Company 


of Newark, New Jersey 
FREDERICK FRELINGHUYSEN, President 


TRANSACTIONS OF 1908 


$ 17,344,898 50 


* 


5,416,523 34 
47 55 


$ 22,761,469 39 
Supplementary Policy Claims* 1,172,010 47 


eae ace $ 23,933,479 86 


Excess of Income over Disbursements added to Policyholders’ Fund 


$7,573,888.83— 
LIABILITIES 

1,321,076 71 Reserved Fund..............$109,082,61: 
2'552,400 00 Other Liabilities. ....2.7..* Oo 4G3945 96 
33,578,840 71 Reserved for Suspended é 
54,240,785 55 OS eee 1,483,268 00 
3,688,053 54 ividends Fayable in 1909. 2,603,721 O02 
21,320,105 70 Unapportioned Surplus(Pa 


3,674.799 85 


120,376,062 09 


*Including commuted value of Supplementary Policy claims not heretofore included 
Disbursements. | : 
tThis item has hitherto been included in the General Surplus. 


INSURANCE ACCOUNT 
(Commuted Values) 


25,169 
202.793 


11,161 


Paid to and Invested for Policyholders in 1908 in excess of Premiums Paid 
by Policyholders, $2,265,922.04. 
1905, 15.49; 1906, 14.89%; 1907, 14.19%; 1908, 13.79. 

The expenses incurred in obtaining the new insurance of the year amounted 
to only 80 per cent. of the amount allowed by the new insurance law of ihe 


Ratio 


The Total Insurance Expenses of the Company for 1908 amounted to only 
75 per cent. of the amount allowed by the new insurance law of the State of 


Net Rate of Interest Earned on Invested Assets (Par Values): 1905, 4.61%; 


1908, 4.70%. 


A full report of the year’s business will be mailed upon request to the 

Home Office or to any agent. 
DIRECTORS 

Fred’k Frelinghuysen 
Albert B. Carlton 


Edward L. Dobbins 
J. William Clark 


1909 





DISBURSEMENTS 
Death Claims*..............3 5,828,498 21 
Endowments* . ..» 1,899,245 28 
/ eR ae 173,600 42 
Surrendered Policies*..... 2,511,723 V0 
te: 2,407,243 44 


Total Paid Policyholders $ 12,820,310 35 
Taxes, Fees and Licenses. . 411,356 10 
Insurance. Expenses 

cluding Taxes.)............ 2,466,252 46 
Investment Expenses (ex- 

233,105 92 
81,613 &5 


(ex- 


cluding Taxes) 
Premiums on 
cinta nee dg 


174,000 00 
172,952 35 


AE ee ey $ 16,359,591 03 


Supplementary Policy 
WN Osco occetsaeascicsenn 





NE tnsnncdowebtan > é 4,744,126 37 


$120,376,062 09 


Surplus Market Values.. 5,628,151 17 


Policies, Insuring...........$ 62, 
~-\ 7 


“ e 


Expenses and Taxes to Total Income: 


John O. H. Pitney 
John R. Hardin 
Thomas W. Cauldwell 
Peter Campbell 








This doubtless arises 
tion. The cost of 


from 
insurance 


misconcep- 
under ali 


plans is relatively the same. Cheapness 


depends not upon the plan 


of insurance 


selected, but upon the management and 


experience of the company 
insurance is placed. The 
Term insurance 
other kinds, but that form 
fore cheaper. 


in which the 
premium for 


is smaller than for 


is not there 


It is insurance for a lim- 


ited period only. The premium is equal- 
ized for the term covered, say five or 
ten years, but at the end of that period 


it is 


increased, being equalized for 





another period, and so successively for 
each period during the continuance of 
the policy. If the policy is surrendered, 
it has no paid up or cash value. 

“Long experience confirms us in the 
belief that the present tendency to 
choose Term insurance is a mistake 
The average man who takes a Term 
policy is not likely to derive the satis- 
faction from it that he would from an 
Endowment policy, or’ from a Life 
policy upon which the premiums are 
paid in ten, fifteen or twenty annual 
payments as may be agreed upon.” 
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NATIONAL COMPANY FORMING. 





'Werman Leroy Resigns From Liberty 
Life to Connect With Washington 
Institution. 





.Herman Leroy, general manager of 
the Agency Department of the Liberty 
Life Insurance Company of this city, has 
tendered his resignation to take up 
duties in connection with the formation 
cf a life insurance institution with a 
$1,000,000 capital and a swhbstantial, if 
not like amount of surplus. ![t is ex- 
pected that the new institution, which 
will be domiciled in the District of 
Columbia, will be ready for business in 
about 60 days. 

In submitting his resignation to Presi- 
dent W. H. Lynn, Mr. Leroy filed a 
brief report of the work of his Depart- 
ment for the year 1908, which we give 
herewith: 

Busiress Well Selected. 

“The figures submitted to me show 
that since the company started actively 
writing business we have received ap- 
plications for insuranee amounting to 
$1,214,000. Of this, $257.000 have been de- 
clined, thus leaving $957,000 insurance 
issued, on which premiums have ben 
paid, covering $645,000 of insurance. To 
this is to be added $545,000 insurance 
acquired by the transfer of the business 
of the Mutua! Savings Life Insurance 
Society, making an aggregate of $1,190,- 
600 of insurance, divided into 569 poli- 
cies. The proportionately large amount 
of declined business provés to a certain 
extent the superior quality of risks as- 
sumed by the company, especially when 
taken in connection with the well 
balanced average amount per policy 
being $2,091.40; a rare and fortunate 
combination seldom found in a company 
as young and small as the Liberty Life. 

Difficulties to Overcome. 

“The above results have been obtain- 
ed at norma! cost, in a limited territory, 
under restrictive laws, and in a year 


THE AUDIT COMPANY OF NEW YORK 


E. T. PERINE, President, 


F.C. RICHARDSON, See’y and Treas, 


INSURANCE DEPARTMENT 


LIFE 

FIRE 
CASUALTY 
FRATERNAL 
ASSESSMENT 


which was disastrous to almost any 
branch of business in the United States. 
Furthermore, 1908 was a Presidential 
year, which generally curtails the activ- 
ity in our line of business to a consider- 
able extent. In view of all these facis 
it seemed advisable at the early part of 
the year to go slow rather than have 
ambitions for high records, and I there- 
fore accepted willingly the president’s 
proposition not to open any additional 
territory during 1908, as was first iritend- 
ed. This conservatism, together with 
the business-like management in gen- 
eral, have given the company the fair 
reputation it is now enjoying, and while 
other new companies in our home State 
have succumbed, I am glad ‘to see that 
the Liberty lives and goes on with more 
assets than a year ago and a comfort- 
able surplus on hand.” 








Mr. Leroy has had some fifteen or six- 
teen years’ experience in the life insur- 
ance field, having been associated with 
the New York Life, Mutual Life and Ger- 
mania Life before taking up his work 
with the Liberty. He is well versed in 
insurance aftairs both from the stand- 
point of home office and field. 


PERIODICAL AUDITS 
SPECIAL INVESTIGATIONS 
TABLES CONSTRUCTED 
COSTS ASCERTAINED 
SYSTEMS INTRODUCED 








Connecticut Mutual Life. 





The old Connecticut Mutual Life 
through its general agent T. E. Lane of 
this city, announces that the year 1908 
resulted in increases in the following 
items: New insurance, total insurance 
in force, assets, net interest earnings 
and surplus to policyholders. 

The assets of the company are now 
$67,659,991. The reserve for the carry- 
ing out of the contracts in force is $60,- 
954,625; surplus to policyholders, §4,- 
170,029. 

Fidelity Mutual’s Figrures. 








The thirtieth annual statement of 
the Fidelity Mutual Life gives assets 


of $17,064,351; policy reserve, $15,265,- . 


447; net surplus, $1,003,657. 

The total insurance in force is $120,- 
992,663, and the total payments to 
policyholders since organization, $18 - 
481,012. The ledger assets during 1908 
increased 15.26 per cent.; reserve, 15.18 
per cent.; premium income, 4.08 per 
cent.; interest and rental income, 11.93 
per cent.; death losses ana payments to 
members, 18.56 per cent., and paid in- 
surance, 1.3 per cent. 


COMPANIES ACT IN UNISON. 





(Continued from Page 1.) 
get before policyholders the fact that 
they are bearing an unequa!, unjust, and 
unnecessarily heavy burden of taxation 
in connection with the life insurance 
they have to carry. 

In trying to arrive at a general plan 
for obtaining relief from existing evils, 
the committee finally adopted by unani- 
mous vote the following resolution: 

“Resolved, That all laws imposing on 
non-resident life insurance companies a 
tax based on premium receipts, should 
permit death losses and all payments to 
policyholders to be deducted from such 
receipts before computing the tax due 
thereon, and that such taxes-should be 
in lieu of all other taxes, general and 
local, except taxes on real estate and 
on tangible personal property.” 

It is not the intent of the companies 
to ask for entire exemption of their 
policyholders from taxation, though 
much may be said for it on account of 
the nature of life insurance and the pur- 
poses for which it is intended, and that 
such taxation cannot be regarded other 
than as double taxation. 

The plan adopted is intended to af.- 
ford some reduction of the present bur- 
den and, in order that it may tend to 
ward equality of rate throughout the 
various States, it will be offered only 
in those States now imposing or seek- 
ing to impose taxes at the higher rates. 





Insurance Counselor. 
J. W. B. Van de Water, former sec 
retary of the Washington Life, has as- 
sociated himself with the office of H. R. 
Vermilye, 141 Broadway, and will write 
all kinds of insurance. In his announce- 
ment, Mr. Van de Water says: “I 
shall be pleased to place my services 
at the disposal of those wno may desire 
information regarding insurance of 
any kind.” 








Bonds and stocks 


Real Estate, Unincumbered 
First Mortgages on Real Estate 


Cash in Offices and Banks (at interest, $224,244.52) ‘ : ‘ ; . 


STATEMENT OF THE 


ILLINOIS LIFE INSURANCE COMPANY 


CHICAGO 


JAMES W. STEVENS, President 
JANUARY, 1, 1909 


ASSETS 


235,065.87 
1,085,756.86 
1,020,997.33 





Number of Policies in force 
Outstanding Insurance 
Assets 


ee 


Increase in 


“ “ 
ee “ 
“ “ 





Reserve set aside to protect policy contracts 
Net Additional Reserves to cover all other contingencies 


IES bia dled ko dn og Ras teow the Wao baa wane eee 600,520.00 
Loans to Policyholders not exceeding Reserve (policizs deposited 

A RE eS ies aed: e055 eae 1,380,388.01 
PR ERS A ae et ered Ra ae Pele empeery peer 27,388.99 
Net Deferred Premiums and premiums in course of collectioa 

(less expense loading on same), wholly secured by legal re- 

ye ee a err rr tt Tree 187,240.32 


$6,906,175.67 


$2,368,818.29 | 


| 


LIABILITIES 


Death Losses due and unpaid 


Death Losses in process of payment and proofs of loss not yet 


com pleted 


Reserve to cover amounts not yet due on Instalment 
Legal Reserve to protect outstanding policies 
in advance 
Miscellaneous Liabilities, including $13,716.54 taxes payable dur- 

ing the forthcoming year and not heretofore listed by insur- 


Premiums and Interest paid 


ib kaaatssadsaescesavinwe None 
$32,631.00 
11,643.46 
6,390,967.00 
25,897.52 


Policies.... 


SEVEN YEARS’ RECORD 


JANUARY st, 1902 


7,332 
$15,215,396 
735,587 
582,102 
126,651 


Number of Policies in force 


Outstanding Insurance - 


Assets * 4 : 


Reserves to protect Policy Contracts - - - 


ance companies in liabilities .................- sete eeeeeeeee 27,940.10 
Reserve to provide dividends, contingently apportioned or pay- 
able to policyholders, including accumulations on Optional 
Endowment Policies .......--+-.--s+eseeeeeeeeeeeeeeeeeeees 92,643.21 
Unassigned additional reserve for all other contingencies ...... 324,453.38 
$6,906,175.67 
JANUARY ist, 1909 
Number of Policies im force .....ccccccsccccccccccccccccccccccers 28,427 
Outstanding Imsurance .........ccccecceccevererereessesesesseess $45,618,604 
SEE ERE SS OEP Or PPP Pe rrT Tre Tree LTT TET ihe 6,906,176 
Reserve set aside to protect policy contracts ...........eeeeeeeee 6,390,967 
Net Additional Reserves to cover all other contingencies ...... 417,097 
- - - - 21,095 
. - - - $30,403,208 
. . . . 6,170,589 


5,808,865 
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GRAND OLD MUTUAL LIFE. 





Economy of Management and Increased 
Dividend Appropriations—Features 
Statement Issued. 





An interesting record is that of the 
(Mutual Life of New York, as presented 
ion the rear page of this number. With 
but two exceptions notable increases 
were made. As regards death claims 
and expenses of management, the de- 
crease in death claims for the year 1908 
as compared with 1907 was $1,629,213, 
«hile the tctal expense of management 
was reduced to 8.39 per cent. of the total 
income. 

The following favorable features may 
be noted im the record for 1908: 


Increase. 
Assets ...... $539,038.968 $44,861,947 
Reserve ..... 433,137,716 13,042,974 
Div. Reserve. 85,844,991 28,314,222 
Prem. inc. ... 58,994,653 2,355,453 
Total ine. ... 84,880,027 3,705,553 
TOW. WR. 422 93,926,992 45,206,942 


Int. and rents 24,300,560 1,466,454 

The Mutual Life has set aside for the 
payment of dividends to policyholders 
during 1909 the enormous sum of $11,- 
092,282, which is a large increase over 
the preceding year. 

The reduction of total expense of man- 
agement to 8.39 per cent. of the total in- 
come was achieved notwithstanding the 
business secured during the year 1908 
was nearly double that of 1907. 





LARGE INITIAL MEMBERSHIP. 





Ninety-Six Enrolled In Prudential Ordi- 
nary Agencies’ $100,000 League— 
R. J. Mix President. 





To Robert J. Mix, manager of the 
New York City agency of the Prudential 
bearing his name belongs the honor of 
being the first president of the Pruden- 
tial $100,000 League, the first conven- 
tion of which will be held in Washing- 


ton, D. C., next April. Ninety-six field 
men of the company qualified for mem- 
bership, as follows: 

Robert J. Mix, J. R. Tapia, William 
Dutcher, John §S. Cranston, Herman 
Baruch, C. M. Adams, E. S. Rowland, 
Ray S. Cummings, Howard A. Austin, 
J. M. Skinner, H. H. Knowles, Jesse 
E. Smith, H. S. Mack, James Perry, Wm. 
L. McPheeters, J. Carlton Ward, J. M. 
Goldsmith, Charles B. Knight, Robert 
S. Boyns, H. H. Roth, O. B. Herrick, 
Arthur C. Crowder, A. F. Boles, Joseph 
Herzberg, R. H. Ferguson, Walter L. 
Sessions, Henry Wertimer, Clarenc2 E. 
Perry, W. Wallace Garrabrant, F. E. 
Mitchell, Calvin F. Troupe, Herbert N. 
Fell, A. C. Williamson, Walter P. Cor- 
bett, Frank Chester Mann, H. R. Gould, 
T. P. Reynolds, D. M. Hodges, B. H. 
Timberlake, A. C. Salle, Charles A. 
Foehl, W. W. Pipes, E. N. VanVliet, 
Sands C. Olcott, N. O. Bacon, Wm. B. 
Allen, L. B. Robinson, Sidney Rosenthal, 
H. O. Chapman, M. G. Oliphant, Guy 
Wilson, C. C. Cornetet, J. C. Clapp, 
Frank J. McGrath, George Pulsifer, J. 
C. Wright, J. H. Mockett, Sr., Charles 
H. Willcox, John R. Irby, James W. 
Smither, James T. Bache, Fred. H. Me- 
Cleskey, H. H. Furlow, Jam2s W. Wil 
son, C. D. Kipp, C. E. McCready, Hyrum 
Baird, James Madden, Simon Mandel, 
H. B. Nelles, Marc Loewenthal, J. Mer- 
rill Mann, S. D. Parker, E. E. Richard- 
son, Alva H. Byrd, Louis Wirth, Louis 
C. Newman, Edward Arnold, Nelson F. 
Evans, Robert K. Willsca, John W. 
Terry, E. J. Hamilton, Wm. E. Githens, 
Egbert L. Briggs, E. Griswold Thelin. 
James E. Glass, F. G. Spearman, Jr., 
Albert G. Negley, Jr., Cassius M. Clapp, 
Fred. F. Greene, Hector J. Daigle, My- 
ron H. Eckert, Arthur P. Wilmer, F. 
H. Butler, I. S. Mack, James Y. King. 

The honor of leading such an array 
of hustlers is no small affair, and Man- 
ager Mix has been the recipient of 
hearty congratulations upon his achieve- 
ment. 


DRAFTING NEW BILL. 





Measure Being Prepared Designed to 
Tax All Life Premiums Upon 
Ohio Business. 





As the result of conferences by the 
Attorney General, the insurance super- 
intendent, Governor Harmon and other 
Ohio State officials, following the deci- 
sion of the Ohio Supreme Court in the 
tax case against the Mutual Life Insur- 
ance Company of New York, a bill is be- 
ing drafted by Superintendent Lemert 
and Attorney General Denman for subd- 
mission to the General Assembly when 
it reconvenes February 15, changing the 
phraseology of the law under which it 
was sought to-collect the State tax on 
premiums paid in Ohio, but which th? 
court nullified, in effect, by its decision. 
A more comprehensive definition will 
be given to the business sought to be 
taxed, so that, if it originates in Ohio, 
there will be no loophole to escape 
taxes, no matter where the premium is 
actually paid in. 





Aetna Life Insurance Company. 





The fifty-ninth annual statement of 
the Aetna Life appears elsewhere in 
this issue, and shows substantial in- 
creases as compared with the report of 
a year ago. 

The assets of the company amount to 
$92,124,625. A glance at the liability 
column will show that precaution has 
been taken to reserve against every pos- 
sible contingency. The reserve on life 
insurance policies—3% per cent. stand- 
ard—is $77,459,809, with an additional 
special reserve of $976,848: accrued 
taxes charged, $450,272; surplus reserv- 
ed for special class of policies and divi- 
dends payable on demand, $974,844: re- 
serve in accident, health and liability 
department, $3,324,729. After providing 
for all possible contingencies the surp- 
lus to policyholders is $7,769,201. 


The premium receipts for 1908 
aimounted to $15,452,928 and the pay- 
ment to policyholders and taxes were 
$11,067,611. Since organization the 
Aetna has paid to policyholders $183,- 
103,319. 

During the year 1908 the following in- 
creases were made: Increase in pre- 
mium income $264,370; in total income 


$516,871; in surplus $2,182,193; in as- 
sets $5,719,152; in life insurance in force 
$8,637,653; in accident insurance in 


force, $18,931,616. 





PITTSBURGH LIFE UNDERWRITERS 





By-laws Amended increasing Annuai 
Dues to Fifteen Dollars Appli- 
cants for Membership. 





The regular monthly meeting of the 
Pittsburgh Life Underwriters Associa- 
tion will be held at the Hotel Lincoln 
on Monday, February 8, at six o’clock 
followed as usual by the informal din- 
ner at six-thirty. 

At the January meeting Article IV. 
Section I. of the By-laws was amended 
to read as follows: 

“The annual dues for active members 
shall be fifteen dollars, and for associ- 
ate members three dollars and a half, 
payable in advance on the date of the 
annual meeting; provided, however, 
that where a principal representative 
of a company is a firm, one member of 
such firm shall be required to pay dues 
of fifteen dollars and the other member 
or members shall pay three dollars and 
a half each for active membership.” 

In conformity with the by-laws of the 
association, this amendment will have 
to be ratified at the coming meeting to 
become effective. 

The following applications for mem- 
bership, having been recommended by 
the executive committee, will be voted 
on: John L. McFeely, general agent. 
Mass. Mutual; O. M. Crosby, supervisor, 
Equitable. 














Northwestern National Life Insurance Co. 


MINNEAPOLIS 
LEONARD K. THOMPSON, President 


| TWENTY-THIRD ANNUAL STATEMENT 












Paid Policyholders and Beneficiaries 


Increase in Surplus 








oun $5,681,953 23 


$1,491,494 Ol 
471,989 90 
713,502 33 


— Bie: 
ASSETS LIABILITIES 
Real Estate TE rn So ee $ 456,299 98 orn jan TCE Een a, xt A alee $4,914,491 00 
First Mortgage Loans: — Losses _ and unpeid... tet None 
¥ 
|Farm Loans, located inthe choicest farm- Ses ——_ gh eperoret we 
: ; Death Losses in process of adjustment 33,557 75 
ing sections of the country,—appraised Present Value of Installments not due.. 6,888 58 
value of property over $12,000,000] ..... 3,798,184 16 Premiums and Interest in Advance........ 57,581 02 
Loans secured by this Company’s policies ... 748,389 18 Reserve to protect Policies subject to re- 
NI ois ns adn ph hsv doans badcan 286,209 25 ay ei abide ra _ as 
Deferred and Uncollected Premiums 210,916 10 . vi eset Rerenent, mre and Savings Policies 306,288 22 
Dividends Payable during 1909. . 41,008 99 
Interest and Rents due and accrued... . 91,581 92 Taxes and Other Liabilities 798 a 
Cash in Office and on Deposit............. 90,372 64 IS wine's 5 naaisi hus sc Pee Caan 'ee eck eal 203, 805 57 


JANUARY 
Admitted Assets 








--- $5,681,953 23 


1, 1909 
$5,681,953 23 
7,333,527 25 
23,901,654 00 





NORTHWESTERN NATIONAL OFFERS SPLENDID OPPORTUNITIES 
TO MEN OF ABILITY and RELIABILITY THROUGHOUT THE WEST 
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MASSACHUSETTS MUTUAL CHANGE 





W. H. Sargeant, First Vice-President— 
George D. Lang, Superintendent 
of Agencies—Other Promotions. 





At the annual meeting of the board 
of directors of the Massachusetts Mu- 
tual Life, held January 27, several 
changes were made in the official staff 
of the company. 

William H. Sargeant, second vice- 
president, was advanced to the first 
vice-presidency, succeeding Col. Phil- 
lips, who recently retired from active 
business life. 

Oscar B. Ireland, the well and favor- 
ably known actuary of the Massachu- 
setts Mutual, has been elected second 
vice-president and actuary. Other ad- 
vancements and appointments are as 
follows: George D. Lang, assistant sec- 
retary and superintendent of agencies; 
Arthur K. McGinley, counsel; O. E. Fi- 
field, superintendent of loans; Henry 
Loeb, assistant secretary; Joseph C 
Behan, assistant superintendent of 
agencies. 

The many friends of Vice-President 
Sargeant will receive the news of his 
election to the second office in the com- 
pany with considerable pleasure. Mr. 
Sargeant has grown up with the Massa- 
chusetts Mutual; he is one of its “boys.” 
The character of his service has been 
such as to make him a decidedly valu- 
able aid to the company. 





A GREAT INSTITUTION. 





Mutua! Benefit Makes Good Record for 
1908—Ratio of Expenses 


Materially Reduced. 





One cannot study the annual figures 
of the Mutual’ Benefit Life without re- 
cognizing the fact that the company is 
managed with the greatest regard for 
permanency. 

Beginning with 1905 there has been a 
steady decrease in ratio of expenses 
and taxes to total income, notwithstand- 
ing the general tendency of increased 
taxes and fees. In 1905 the expenses 
were 15.4 per cent.; 1906, 14.8; 1907, 
14.1; 1908, 13.7, which seems to be get- 
ting down to a bed rock basis. During 
1908 the expense of securing new busi- 
ness was but 80 per cent. of the amount 
allowed under the insurance law of New 
York: while the total insurance expen- 
ses of the comnany for the year was but 
75 per cent. of the amount allowed. 


Another noteworthy feature is the 
steady gain in the net rate of interest 
earned during the past four years, as 
follows: 1905, 4.61 per cent.; 1906, 4.65; 
1907, 4.69; 1908, 4.70. With larger earn- 
ings and reduced expense ratio, the 
policyholders’ welfare will be well taken 
care of. 

The assets of the company are $120,- 
376,062. Its reserve fund !s $109,082.- 
613; other liabilities, $2.462.334; reserve 
for suspended mortality (formerly in- 
cluded in the general surplus), $1,483,- 
268; dividends payable tn 1909, $2.603.- 
721; surplus, on par value basis, $4,744,- 
126: surplus on a market value basis, 
$5.628.151. 

During the year 1908 the company Is- 
sued and revived insurance aggregating 
$62.005.312, and made a net gain of $28.- 
577.703, or approximately 46.3 per cent. 
of the amount issued and revived. It 
has 202.792 nolievholders for a total in- 
surance of $474,289.658. 





INSSUING NEW POLICY.CONTRACTS 





Michigan State Life Waives Premiums if 
Assured Is Totally Disabled—Pro- 
gress Made. 





The Michigan State Life. a new. well 
conducted institution of Detroit, issued 
a new line of policies on February 1, 
which embrace most of the desirable 
features of life insurance contracts. 
They contain the Standard Provisions 
required by the laws of State of Michi- 
gan to safe-guard the interests of poll- 
eyholders: are payable immediately on 
receipt of due proofs of death; no re- 








pation; have accelerative endowment 
feature; no permit or extra premium is 
reouired for military or naval service; 
one month of grace for payment of pre- 
iniums; change of beneficiary privilege; 
instalment and annuity options; auto- 
matically non-forfeitable; liberal loan 
and surrender values. 

All policies contain the Total Disapil- 
ity Feature, whereby the Company 
waives the premium in case the insured 
becomes totally disabled. 

The Michigan State closed the year 
1908 with assets of $228,965 and a policy- 
holders surplus of $198,778. It has in- 
eurance in force of $2,429,864. During 


the year the Company gained in assets" 


$51,997; in surplus $33,513; in reserve 
$2E,500; in insurance in force, $1,929,364 





PROVIDENT SAVINGS LIFE. 





Douglass W. Mabee, Jr., Resigns as Sec- 
retary—Successor to be Elected 
Saturday. 





Douglass W. Mabee, Jr., nas resigned 
as secretary of the Provident Savings 
Life, and his successor will be elected 
at a meeting of the board of directors 
to be held on Saturday next. 

It is also the purpose to elect at this 
meeting new directors to fill existing 
vacancies on the board. 

President Rittenhouse is sanguine 
that the Society will shortly again take 
its place among the companies writing 
business, and gain the confidence of the 
public. 





$700,000 in January. 





The James Perry New York City 
agency of the Prudential forwarded ap- 
plications to the home office during the 
month of January for insurance aggre- 
gating $700,000, which 1s not a bad be- 
ginning for 1909. 

H. R. Vermilye, coanected with the 
agency was the leading special of the 
company in business written for the 
week ending January 23. The Perry 
Agency furnished seven out of the first 
twenty-six, and three out of the first five 
producers. 








George W. Walker, Englewood, N. J., 
has resigned as special agent of the 
Franklin Fire of Philadelphia. It is un- 
derstood that he is to do independent 
adjusting work. 

William P. Long, recently with the 
Hamburg Bremen, and prior thereto, for 
a number of years, with the American 
Fire of Philadelphia, will succeed Mr. 
Walker as field representative for the 
States of New Jersey, Delaware and 





Maryland. 

Subscriptions to the stock of the 
Columbia Insurance Company, of 
Tacoma, Wash... are being sought. A 
capital of $250,000, with an equal 


amount of surplus is proposed. 
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E. J. SARTELLE RESIGNS. 





Ill Health Compelils His Relinquishing 
Actuaryship of State Mutual Life. 
Following a year’s absence from the 

office because of ill health, E. J. Sartelle 

has resigned the actuaryship of the 

State Mutual Life, of Worcester, Mass., 

and also as a director of the Company. 

He had been identified with the organi- 

zation for twenty-five years, and his 

work was highly appreciated by his offi- 
cial associates. 

As a director Mr. Sartelle is succeed- 
2d by Moses Williams, while Charles R. 
Fitzgerald replaces him as the Com- 
pany’s actuary. Mr. Fitzgerald had 
been Mr. Sartelle’s chief aid for some 
years. 








NEW YORK SUPERINTENDENCY. 
No Hint as to Kelsey’s Successor—Gov- 
ernor Hughes Acting With Delibera- 
tion, 








After the first form of The Bastern 
Underwriter of last week was on press, 
Governor Hughes of New York at 
the urgent request of F. A. Wallis, with- 
drew the latter’s name as nominee for 
the position of Superintendent of Insur- 
ance to succeed Otto Kelsey. 

Mr. Wallis stated that he did not seek 
the office, and several times refused to 
accept it, and that he did not care to 
make a fight that might stir up politics 
at Albany. He said that he had no 
doubt as to his ability to clear himseif 
of the charges made agairist him. 

Mr. Wallis has since asked for a pub- 
lic hearing before the Senate Insurance 
Committee, and Tuesday next has been 
appointed for him. 

In speaking of the change in the situa- 
tion, President Ide of the Home Life is 
quoted as saying: 

“Naturally, I have my own views on 
the matter, but I do not care to discuss 
them. Any statement should come from 
Mr. Wallis. I need hardly say that we 
shall be delighted to have Mr. Wallis 
back with us. We were very sorry to 
lose him, in the first place, and begged 
him not to accept Governor Hughes’ 
offer.” 

Just who the successor of Mr. Kelsey 
roay be is not apparent at this time. It 
is hoped that Mr. Hughes will stick to 
his original intention of securing an in- 
surance man. 





International Fire of Philadelphia. 

Philadelphia. Feby. 3.—Nixon and 
Zimmerman, the theatrical people, are 
behind th> proposed International Fire 
of this city, which is attempting to 
form. Its promoters are enthusiastic 
as to its prospects and confidently pre 
dict the successful launching of the 
enterprise. 








Managed to-day. 


34 Nassau Street, 





THE MUTUAL LIFE 


Insurance Company of New York 


Largest Margin of Assets in Excess 
of Legal Liabilities. 
No Company More Economically 


The only company which has in- 
creased its dividend scale four years in 
succession—1906, 1907, 1908, 1909. 


For terms to producing agents address : 
GEORGE T. DEXTER, 2nd Vice President 


STRONGEST 


New York, N. Y. 








trictions as to travel, residence or occu- 


UNEXCELLED IN 
Favorable Mortality 
—AND— 
Economy of Management 


THE 
Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 











| Grate Matual Life 
Assurance Company 


Worcester, Mass, 





r incorporated 1844, 


Financial Statement, Jan. 1, 1908. 
RON os ini dasvegwene cee $29,845,723.08 
Liabilities 28,286,361.96 





SURPLUS $1,559,361.12 





A. G. BULLOCK, President. 
Burton H. Wright, Secretary. 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfgituse Law of Mas- 
sachusetts, commends itself both to poliey- 
holder agent. 

For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Bosten, Mass. 
DYER & FOSS, General Agents 
JOHN H. ROBINSON, General Agent 
253 Broadway, New York 





THE 
Inter-State Life 
Assurance Company 


Has more than $1,100,000 in securi- 
ties deposited with the Auditor of State 
of the State of Indiana for the protection 
of its policyholders. 

Has just issued new policies of great 
attractiveness, carrying provisions which 
GUARANTEE 

Reduction of premiums annually. 

Annual Loan and Cash Values. 

Automatic Extended Assurance, 

Paid-Up Assurance. 

Change of Beneficiary. 

Days of Grace. 

Valuable options of Increasing Assur- 
ance or Decreasing Cost. 

Payment in Installments or 
Annuity. 


Agents Wanted. 
Address the Gompany. 


Indianapolis, ind. 
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NOT EXTENDING ITS LINES. 





President Childs of Columbian National 
Denies Rumor that Other Branches 
Will be Written. 





Arthur E. Childs, president of the Co- 
lumbian National Life, deniés a rumor 
current in New York to the effect that 
it is the intention of the company to or- 
ganize a separate institution to handle 
its accident and health business, and to 
take up other casualty lines. 

In fact the Columbian has ro inten- 
tion of taking up Casualty branches, 
other than accident and health, as at 
present, though its charter gives it per- 
mission to do so. 





Well Managed. 


The Provident Life & Trust very rare- 
ly indulges in self-praise, preferring 
rather to persistently carry out the pro- 
gram outlined by its management, but 
there are few companies about which 
more laudatory things could be said. 

We have before us the annual report 
of President Asa S. Wing. It gives the 


ratio of expenses to income as 13.26 per 
cent., being a reduction of over .6 per 
cent. as compared with the previous 
year. The death loss experienced was 
but 57.9 per cent. of the expected, being 
nearly 10 per cent. less than that ot 
1907. The death loss for the entire his- 
tory of the Company has been only 61.3 
per cent. of the expected. 





MICHIGAN MUTUAL LIFE. 





Old Institution Said to be Preparing 
New Contracts and Rates—wWill 


Push for Business. 





It is stated that the Michigan Mutual 
Life has in cotrse of preparation a new 
series of policy contracts which will 
contain the most modern provisions and 
which will be most liberal to the as- 
sured. 

The Michigan Mutual is one of the old 
time companies that has not taken the 
piace in the life insurance field to which 
by reason of age it is entitled to, and 
it is said that the year 1909 will witness 
a great revival both at the home office 
and in the field. 





AINA LIFE INSU 


MORGAN G. 


59th ANNUAL STATEMENT 


OF THE 


HARTFORD, CONNECTICUT 
BULKELEY, President 


Life, Accident, Health and Liability Insurance 


JANUARY 1, 1909 


RANCE COMPANY 





ASSETS 

Real Estate acquired by 

FOPOCIOGUTE «2.502 cccsee $115,132.63 
Office Building 500,000 09 
Cash on hand and in Banks 6,223,961.87 
Stocks and Bonds ....... 29,660,086.58 
Mortgages secured by Real 

MIR icing. b'4.5'd we ada ee a 43,253,713.09 
Loans on Collateral 1,316,770.65 
Loans secured by policies 

of this Company ....... 7,297.692.63 
Interest due and accrued 

December 31, 1908 ..... 1,722,045.20 
Premiums in course of col- 

lection and Deferred 

a a ere 1,324,914.38 
Market Value of Securities 

over cost, less Assets not 

og) se 710,307.67 


LIABILITIES 

Reserve on Life, Endow- 
ment and Term Policies, 
by the 3% per cent. stan- 


BONG: cvacacnigestwapaee $77,459,809.00 
Special Reserve, not in- 

cluded above ........+. 976,848.00 
Premiums paid in advance, 

and other Liabilities ... 245,489.11 
Unearned Interest on Pol- 

PPP Coe 191,729.97 
Accrued Taxes .......... 450,271.74 
Surplus reserved for spe- 

cial class of Policies 

and dividends to Policy- 

holders payable on De- 

EEE, s. Westen aenaenbeks« 974,843.72 
Losses and claims awaiting 

proof, and not yet due .. 731,703.19 


Unearned Premiums on 
Accident, Health and 
Liability Insurance 


Ss 1,905,128.93 
Reserve for Liability 











LE a RS ee ee 1,419,600.00 
Surplus to Policyholders 7,769,201.04 
Total Assets........... $92, 124,624.70 Total Liabilities....... $92, 124,624.70 
RECEIPTS DISBURSEMENTS 
a ee eee eee $15,452,927.83 Payments to Policyholders$10,609,685.61 
Interest, Rents, etc. ...... Ft oy ne ey ane ee 457,925.09 
——_—_——————All other Disbursements.. 4,186,569.85 
Total Receipts in Total eabennnemnentn 
a . .$19, 279,640.40 Tl Seer $15, 254, 180.55 
GAINS DURING 1908 
eeeain Be PI OOD. 5.5 6.055. 6.056s i octnis Hewes dwsvns dexece $ 264,369.93 
Increase in Total Income.......................... 516,870.96 
Increase in Surplus Tere 4 Raa RN es see WS ae ore oihv es Weta 2, 182,192.66 
Increase in Assets Vo sted:4 in See Wak ande be eicon 5,719, 151.81 
Increase in Life Insurance in Feree. ae 8,637,653.00 
Increase in Accident Insurance in Force........ ................ 18, 981,616.00 
Total paid policyholders since eagudiuntion 1 in . 1850 2 Oe Go 183, 103,318.94 








A CREDITABLE ACHIEVEMENT. 





Minneapolis Institution Makes Splendid 
Showing for 1908—Aim for Twelve 
Millions During 1909. 





Our readers have an opportunity of 
noting elsewhere the annual statement 
of. the Northwestern National Life of 
Minneapolis. Few achievements in life 
insurance history of greater moment 
than that of the present administration 
of this institution have been recorded. 
The company now has $24,000,000 in- 
surance in force, with aamitted assets 
of $5,700,000 and a surplus of $200,000. 

During the four years that the com- 


| 





pany has been under the supervision of | 


President L. K. Thompson and his corps 


of lieutenants, $2,750,000 has been paid | 


to policyholders and $2,500,000 added to 
the assets. 

The slogan of the company is “A 
Western Company for Western Peo- 
ple,” and at this time it operates only 


| Surplus 


west of the Mississippi and along the | 


Gulf Coast. 
business written amounted to $5,250,- 
000, and in this connection it is interest- 
ing to note that for the past three years 
it has written more business in its 
home State than any other company, 
with a single exception. 

The income of the company for 1908 
was $1,500,000; payments to policyhold- 
ers and beneficiaries, $700,000; gain in 
insurance written as compared with 
1907, $2,500,000; gain in assets, $450, 
000; gain in surplus, $50,000. $4,000,000 
of the company’s assets represent loans 
to farmers of the West. 

The mark for new business during 
1909 has been set at $1,000,000 per 
month. President Thompson in his let- 
ter to field men asks that business be 
conducted on a high plane. He says: 

“To you is given the task of erecting 
the building, and to each of you will 
belong the share he builds. Is it not 
worth while to build well, that you be 
not ashamed by and by of your work— 
and to own much as the structure shall 
grow? There is inspiration in begin- 
ning the new year in the thought that 
every man is the architect of his own 
fortune, the arbiter of his own destiny, 
the creator of his own success or fail- 
ure. 
in 1909? To-day’s doing determines 
what you will have and be to-morrow. 





LIFE INSURANCE FOR FARMERS. 





Few farmers die wealthy. Usually 
when the time comes for the farmer to 
lay down the shovel and the hoe, h2 
has little to leave his family in the way 
of actual cash. His property, too, is 
frequently mortgaged and the family is 
usually in need of funds. 


Yet during 1908 the new} 





What will you do for yourselves | 


| 





| 
As a rule} 


farmers are not good providers, and, al- | 


though they appear prosperous, few of 
them succeed in putting much money 
away. Instead of investing monzy in 
stocks, mortgages or other securities, as 
the city man does, rural dwellers invest 


their surplus in new lands, stock, build- 
ings, etc. While such a course undoubt- 
edly returns the largest dividends in the | 
end, enough money ought to be placed 
away in immediate cash-returnable se- 


means in case the unforseen happens. 
Probably the best course for the 





farmer to follow in protecting his family | 


in case of death is to carry a life in- 
surance policy. Taking out a policy on 
one’s life is a duty every man owes to 
his family, especially if his farm is 


mortgaged or debts have accrued. Life | 


insurance in the form of an endowment 
policy serves the double purpose of a 
protection and an investment. The an- 
nual payments are so reasonable that 
almost any farmer can afford to carry 
a policy. Life insurance is a matter no 


farmer can afford to overlook.—Newark 
Sunday Call. 





‘THE 
FIRST MUTUAL 
Chartered in America 


NEW ENGLAND MUTUAL 


Life Insurance Co. 
BOSTON, MASS. 








Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possibie 
security, with a safe, 
equitable contract. 


FINANCIAL STATEMENT. 
Assets Jan. 1, 1908..... Ter tentenns 
Liabilities .. 1,169, 182.865 

3,028 742.33 





Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A, ——— retary. 
Wm. F. vis, Asst. Secretary. 





1860 48th Year 1908 


Home LifelnsuranceCompany 


of New York. 
GEORGE E. IDE. President 


Liabilties (including Divi- 
dend Endowment Fund)... 19,235,418.20 
Dividend Endowment Fund 


(Deferred Dividends)..... 1,795,020.00 
BOGOR. 0.50.06 crcccscese 760,485.43 
Insurance in Foree......... 86 ,193,296.87 





The 48th Annual Report shows a gain 
in the amount of insurance in foree; that 
assets were increased nearly $1,000,000, 
and that over $300,000 was paid to poelicy- 
holders in dividends. 








MANY GOOD PLACES 


are waiting for the 
RIGHT MEN 


Much desirable territory is unoccupied, 
ready for men who can demonstrate 
their capabilities. Policy plans recently 
revised, thoroughly in accord with new 
laws, with reasonable premium rates 
and liberal values and rights. 


ARE YOU ONE OF THEM? 


Union Mutual Life Insurance Company 
PORTLAND, MAINE 
FRED E. RICHARDS, President 
Scot D. SCOFIELD, Supt. 

Address 180 Broadway, New York City. 








either: | THORNTON iy + tm Supt 
84 Adams Street, Chicago, i. 











RELIANCE LIFE 


curities to provide the family with ready | 


PITTSBURGH 


Policies That Can’t Be Beat 


Assets - 
Over Two and One-Half 


Millions 
Exceptional opportunities for General 
Agents in 
H PENNSYLVANIA 
OHIO, IOWA AND ALABAMA 
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It is very natural that the young man, 
») whom the future looks always rosy 
vad of brightest promise, should expect, 
2s every young man does, that he will 
i.e rich, or at least well-to-do, within a 
ery few years. Even the man of mid- 
cle age, who has failed so far to realize 
he dreams of his youth, still has an 
. biding faith in the future, never doubt- 
ig his ultimate prosperity. The old 
1an alone realizes the bitterness of 
erennial disappointment—often the 
adness of “an old age lone and deso- 
ate,” even though he may at one time 
ave been prosperous for a season. 

Statistics of the New York probate 
ecords recently published in the Out- 
ook, reveal the fact that of 10,000 
idults and heads of families who died 
luring the quarter, sixty-six per cent. 
eft absolutely no property of any kind. 
Most of the remainder naa very small 
states, and less than 900 out of the 10,- 
100 left as much as $5,000 apiece. 

It is right that every man should ex- 
pect to build up a competency for him- 
self, and he should strive steadily to 
that end; but let him give heed also to 
the fact that nine out of ten, let them 
ry never so hard, are doomed to an old 
ige of poverty and dependence, or to 
leave their families poorly provided for 
in the event of their own early death. 
Life insurance alone affords an ade- 
quate safeguard against either misfor- 
tune. 

It is very natural for the young man 
to take the view that he does not need 
life insurance because he “has no one 
dependent upon him.” Nevertheless, 
this same young man would not willing- 
ly be dependent upon anyone. If he 
should be taken sick, his friends would 
nurse him and care for him gladly, but 
he would expect to recompense them 
after his recovery. However, he might 
not get well. This thought would 
worry a self-respecting man during his 
illness. He would feel that he was not 


ILLINOIS LIFE EXAMINATION. 





Financial Condition Commended by 
Home State Department—Reinsur- 
ance Contract Approved. 





The report of examination of the IlIli- 
nois Life by the Illinois department, just 
issued by the company, shows it to be 
in good shape. All the transactions of 
the year were checked over, the invest- 
ments and securities appraised and lia- 
bilities determined. The total admitted 
assets are $6,906,175, the principal items 
being, real estate, $1,074,209; mortgage 
loans, $1,281,200; collateral loans, $469,- 
405; bonds and stocks, par value, $1,- 
291,800; poliey loans, $1,380,388. In the 
appraisement of securities the examin- 
ers made a reduction of $11,500 on one 
item of real estate; of $696 on one mort- 
gage; and of $19,956 on the bonds and 
stocks, but on other items gave the com- 
pany an additional credit of $8,968. 

The principal item of real estate is 


Che Northwestern 
Mutual Life Insurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. S. HATHAWAY, Secretary 





Each year larger than any in the pre- 
vious history of the Company. 


Commenced Business 1858 
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FOR THE YOUNG MAN TO CONSIDER 


oniy a burden to his friends in sick- 
ness, but that he might become an ad- 
ded purden in death pecause of funeral 
expenses. A life insurance policy under 
such conditions wouid enabie him to re- 
compense them in the event of his 
death, and that thought would relieve 
his mind of worry and increase his 
chances of recovery. With no one de- 
pendent upon him, there would be the 
added satisfaction that he is dependeni 
upon no one. 

But there wiil be someone dependent 
upon him shortly and then he must have 
life insurance. He will be older then, 
and it will cost more. In other lines of 
business, if the cost of an article which 
one intends some day to buy is con- 
stantly increasing, if one knows to a 
certainty that it will be higher next 
year than this, and that never in the 
future will it be as cheap as now, then, 
as a good business man, he will prompt- 
ly close the deal at present figures. He 
will certainly do so if he can pay for it 
in small instalments without interest. 
If one would invest in real estate, or 
bank stock, or almost any other com- 
modity, he may do so to as good advan- 
tage five or ten years hence as now. 
Life insurance is the only thing in the 
world that is absolutely bound to cost 
a man more in the future, when he is 
older, than now. 

There is another consideration; he 
can get his insurance now. ~-Perhaps 
he cannot get it a little later, when 
others are dependent upon him. Acci- 
dent or illness may render him unin- 
surable, even though he may continue 
to live for many years. If there is any- 
thing which one must have at spme fu- 
ture day, and which can be bought now 
more cheaply than hereafter, and which 
perhaps cannot be bought at all here- 
after, certainly every consideration of 
business prudence and good common 
sense dictates that the deal should be 
closed at once.—Mutual Interests. 


the so-called Oriental building property 


in Chicago, which the report shows the 
company acquired with the intention ‘of 
erecting a home office building. The 
ground has been leased on favorable 
terms to the Hotel La Salle Company, 
a three million dollar corporation, and 
is being improved by that company with 
a large building, now practically com- 
pleted. 

All miscellaneous liabilities were de- 
termined and verified. Accrued taxes 
on premiums, $12,351, was added by the 
examiners to liabilities, this being the 
item of accrued taxes concerning which 
there has recently been considerable 
discussion, and which companies have 
heretofore not been required to include 
in liabilities. 

It appears that commissions payable 
on the company’s re-insured business 
terminated in June, 1906. The re-insur- 
ance of the Mutual Life of Kentucky 
and the Kansas Mutual was effected 
through the Lincoln Trust Company, 





and the matter of the contract with the 
Trust Company is considered at length. 
It is found to be both legal and reas- 
onable. 

The company’s detailed  financia’' 
statement as brought out by the exami- 
ners is very satisfactory. Its statement 
at the close of the year shows a sub- 
stantial gain. The company closed the 
year with over $400,000 of surplus; net 
admitted assets, $6,900,000; and insur- 
ance in force, $46,000,000. 


The result of the examination shows 
the company firmly established and tak- 
ing rank well up with the older medium 
sized companies. 





THE MAN WHO WILL. 





“Nineteen Hundred and Nine is the 
open door to the man who will! Oppor- 
tunity stands on the threshold to greet 
him! While necessity may serve to 
induce energy, and ambition seek to 
lead a man to success, it is only the 
man who will that shall arrive. Not 
the man who can,-but for some reason 
don’t; nor the man who would like to, 
but makes obstacles his excuse; nor 
the man who could if he would, but 
simply won’t; but it is for the man who 
will that the harvest waits.”—Chas. 
Jerome Edwards. 





Kept on the Job. 





Jack Binns! Equal hero of the Re- 
public with Captain Selby. 
Jack Binns! The lad who flashed 


the pulse-stopping signal “C.Q.D.” out 
into the misty unknown. 

Jack Binns! The operator who re- 
mained in his wrecked and perilous 
cabin and told in winged words the story 
of disaster, and beckoned to unseen 
messengers for aid. 

Who is Jack Binns? Nobody cares. 
What did Jack Binns do? Ah, that is 
another story. 

He saved nearly one thousand human 
lives. Though his wireless station un 
the Republic had been smashed in the 
collision with the Florida, and though he 
was exposed to the cruel elements, and 
though his ship was settling deeper in 
the water every minute, he stuck to his 
post for nearly forty-eight hours. Not 
only did he send the word of alarm 
quivering through the air, but he direct- 
ed the path and movements of the 
rescuers. 

Ask him what he did, and he would 
probably reply—I merely stayed on the 
job. Indeed that is the story of most 
heroes. They merely stick to their 
posts; they merely do their duty! 

There is a moral for most of us in 
this deed of Jack Binns.—Colonial News. 





Large Loans Made. 

The Metropolitan Life has made a 
ten-year loan of $2,400,000 to W. R. H. 
Martin, taking a mortgage on the Hotel 
Martinique property, northeast corner 
of Broadway and Thirty-second street, 
New York. 

Another large loan made during the 
past week is one of $1,750,000 under a 
mortgage on the New Theatre &at Cen- 
tral Park West, Sixty-second and Sixty- 
third streets. The loan is made by the 
Equitable Life Assurance Society and is 
to run for ten years with interest at 4% 
per cent. 





Of Two-fold Assistance. 





In speaking of Abner E. Brown of the 
James Perry New York City Agency of 
the Prudential, Edward S. Andrews, 
manager of the Eastern Division, Ordi- 
nary Department, says: 

“A. E. Brown is a mighty busy man 
these days. Not only is he materially 
assisting Manager Perry in building up 
a strong agency force, but he somehow 
finds time to write a large personal busi- 
ness.” 

In other words Mr. Brown is what ts 
styled a two-handed worker; he can se- 
cure men and can write business, a fact 
which none of his acquaintances would 
attempt to question. 





WANTED. 

IF YOU ARE AN ACTIVE AGGRES- 
SIVE LIFE INSURANCE SOLICITOR 
ue WANT TO WORK UPON A SYS- 





MATIC PLAN TO PRESENT THE 

WEST AND BEST PROPOSITION 
IN LIFE INSURANCE COME AND 
SEE ME. JAMES PERRY, MANAGER, 
PRUDENTIAL INSURANCE COM- 
PANY, 20 VESEY STREET, NEW 
YORK CITY. 





STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life Insurance 
Agency Company’s stock is being of- 
fered to the public. It is a thoroughly 
established, dividend paying proposi- 
tion, and secured by the underlying 
guarantee of a large Trust Company. 
Salesmen will be furnished with an at- 
tractive and complete selling kit, and 
full line of letters of endorsement, and 
acknowledgements of receipt of divi- 
dends from stockholders, who are 
among the most substantial and well 
known business men—bankers, manu- 
facturers and educators—in the South. 
Liberal compensation to salesmen of 
ability. Address—Southern Profit, Care 
Eastern Underwriter, New York, N. Y. 

Competent company officer, having for 
many years been successfully identified 
with agency work in the West and 
South, desires a connection with pro- 
gressive institution. If you have a suit- 
able opening address, Agency Manager, 
care of The Eastern Underwriter. 





Wanted: A general agency for a 
reputable life insurance company for 
New York City and vicinity... Am in 
position to produce results under right 
terms. 

Correspondence invited. “Opening,” 
care of The Eastern Underwriter. 


ance if given a State or territory of your 
own selection under a contract that is a 
top-notcher, you to do your own financ- 
ing? If so it will pay you to communi- 
cate with X. Y. Z., care of The Eastern 
Underwriter. 

Philadelphia, Attention! We want an 
individual or firm capable of securing 
$500,000 paid business per year in Phila- 
delphia and surrounding territory. Good 
commissions and renewals, together 
with allowance for expenses. Address, 
Philadelphia, care of The Eastern Un- 
derwriter. 








HOW MUCH WILL YOU TAKE TO- 
DAY FOR YOUR BUSINESS? 





The average business man or manu- 
facturer at the time of his death owns 
a business or an interest in a business 
which in itself is a large asset for his 
family. 

The practice of a lawyer, doctor, or 
dentist, no matter how large or how 
successful it may have been, will never 
benefit his family financially after his 
death. In other words the professional 
man must provide for his family by his 
personal savings and by life insurance. 
In fact life insurance must of necessity 
provide the largest share of the protec- 
tion until he shall have accumulated a 
substantial amount from the investment 
(if successful) of his savings. 





LICENSE INSURANCE BROKERS. 





Assemblyman Cuvillier is the author 
of a bill now before the New York Leg- 
islature which proposes the licensing of 
fire, life and accident insurance brokers 
in all cities of the first class. The meas- 
ure insists that certificates, which are 
to cost $10.00 annually, may only be 
granted, after the applicant has been ap- 
proved by two freeholders. Rebating to 
the assured is expressly prohibited. It 
is intended that tHe revenue derived 
from licenses be divided equally among 
the firemen’s, police and teacher’s pen- 
sion funds in all of the contributing 
centres. 4 
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By Walter C. Faxon, Vice-Pres., Aetna Life Insurance Company, Hartford, Conn. 


Accident and Health Insurance of the Twentieth Century. N ATION AL LIFE INSURANCE CO. 


(Concluded from last week.) 


Some of the companies plainly state 
in their policies that they will cover 
sunstroke, when everybody knows that 
sunstroke is a disease, and the subter- 
fuge of grouping with it some other 
things, like hydrophobia and septicemia, 
and stipulating that same shall be 
caused by external, violent and acci- 
dental means, when practically it is im- 
possible to have a sunstroke through 
such means alone or have death result 
from it independently of all other caus- 
es, does not help the matter any. The 
grouping of these few causes of death 
or disability was started when some of 
the companies wanted to find a way to 
reduce their liability one-half in cases 
of death from septicemia, which when 
caused by the septic infection of a 
wound at the same time it is accidental- 
ly inflicted is a perfectly legitimate 
basis for claim for the full amount of 
the insurance, but when competition 
forced the raising of the amount paya- 
ble to the full amount insured, the 
necessity for the grouping, and especial- 
ly the necessity for including sunstroke, 
went by, and the companies ought all 
to take it out, as some have done. 

There are many problems yet to be 
solved by the accident underwriters. 
The most important, in that its correct 
solution involves the welfare of the 
millions of men in this country who are 
engaged in heavy manual labor, and 
whose work is of a hazardous charac- 
ter, is the providing of accident insur- 
ance that shall indemnify the laboring 
men and their families for the loss of 
time and the loss of life which result 
from the accidents of their dangerous 
occupations. 

The employers of labor are looking 
forward to the time when National and 
State legislative bodies may create 
laws under which they will be required 
to previde for their employees when in- 
jured in their service whether by rea- 
son of their own negligence or not. The 
Congress of the United States may pass 
laws at any time that will create these 
conditions in respect to the corpora- 
tions and their employees over which 
the Federal Government has control, 
but the States are less likely to enact 
such laws until by concerted action of 
adjoining States they can be enacted so 
as to be uniform in operation and be- 
come effective simultaneously, thereby 
avoiding the competitive handicap in 
the cost of production of their goods 
which would result if one State had such 
a law and neighboring States did not. 

Under existing conditions as to the 


policy contracts, the agency organiza- 
tions, the cost of securing and caring 
tor the business, the payment of taxes 
and for agents licenses, the rates 
charged laboring men for accident in- 
surance are prohibitive to the would-be 


insurers and likewise disastrous to the 
companies. No company could success- 
fully conduct the accident business if 
its operations were confined to the haz- 
ardous risks, which means that the 
safer risks are now providing for the 
losses incurred in the business of haz- 
ardous risks. All the companies are 
seeking thcir business among the safer 
classes, the result being that the liber- 
alization of policy contracts applies only 
to the forms sold to these risks. 

The hazardous classes are insured on- 
ly under policy forms that contain the 
safeguards which all policies contained 
some years ago. 

The industrial accident companies are 
working toward the solution of the prob- 
lem to which I have referred, but until 
a plan can be formulated which shall 
divide the cost of accident insurance 
protection between the employer and 
the employed, and the expense of con- 
ducting the business shall be reduced to 
the lowest point possible, the great 
mass of men in the dangerous occupa- 
tions of life will continue uninsured, 
and will have, as now, to depend upon 
the laws which provide for their com- 


pensation if injured through the negh- | 
gence oi their employers, or upon tne} 
ministrations of charivable persons and | 
institutions. 

If the experience of several of the| 
largest companies could be consolidated | 
and the actual cost of providing weekiy | 
indemnity for loss of time, and a rea-| 
sonable amount for loss of lite, through | 
accidental bodily injuries, could be ae- 
termined from a sufficiently large voi- 
ume of business, extending over a suffi- 
ciently long period of time, to be scien- 
tifically accurate, the result would be oi 
inestimable value in solving the prob- 
lem. 

Tae Bureau of Commerce and Labor 
of the United States Government has 
undertaken this task, but with what re- 
cult I am not informed. 

While accident insurance has been 
developing rapidly in this country, the 
growth or health insurance has been 
even more rapid during the time it has 
been exploited here as a commercial 
proposition. Loss of time through iil- 
hess was Offset a few years ago only 
through the limited operations of local 
organizations of persons allied to each 
other through trade or occupation affilia- 
tions, fraternal associations, etc. As an 
adjunct to accident insurance sold by 
stock companies, it began in a very | 
small way, extending only to total disa- 
bility of more than one and not more 
than twenty-six weeks duration from 
the following eight diseases: Typhus, 
typhoid or scarlet fever, smallpox, vario- 
loid, asiatic cholera, diphtheria or mea- 
sles, the annual cost for $25 per week 
indemnity being $2.50. 

This form of policy was shortly fol- 
lowed by one covering fifteen named 
diseases as follows: Typhus fever, ty- 
phoid fever, Scarlet fever, small pcx, 
varioloid, diphtheria, measles, asiatic 
cholera, erysipelas, appendicitis, diabe- 
tes, peritonitis, bronchitis, pleurisy and 
pneumonia; also providing ‘a sum equal | 
to one hundred weeks of indemnity for 
the irrecoverable loss of the sight of 
both eyes by disease, or for permanent | 
paralysis of both hands or both feet, or 
of one hand and one foot. This insur- 
ance was sold at $10 a year for $25 per 
week, and contained the same limits of | 
not less than one week nor more than 
twenty-six weeks for the payment of in- 
demnity in event of continuous disabil- 
ity from an illness occasioned by one or 
more of the diseases specified, commenc- 
ing within the policy year. 

To avoid claims under policies ap- 
plied for while the applicant might be 
experiencing premonitory symptoms of 
approaching typhoid fever or appendicj- 
tis, or some other ailment named in the 
policy, which might kindly cast its 
shadow before, the protection afforded 
by the contract did not become effec- 
tive as to any disease contracted within 
the first fiften days following the actual | 
signing of an application for the insur- 
ance. In this application the applicant | 
warranted that he was in sound physi- 
cal and mental condition and that he | 
had never had any of the several dis- | 
eases mentioned in the application 
(not necessarily those only to be insured 
against), except such as he should dis 
close, and that he had not been exposed 
to any contagious disease during the 
preceding ten days. 

These limited policies were freely 
bought, always in connection with ac- 
cident policies providing at least an 
equal amount of weekly indemnity, but 
gave rise to dissatisfaction because the 
limited scope of the insurance would 
not be appreciated until after an illness 
from some disease not named in the 
policy, notwithstanding the list was ex- 
te nded from time to time by the several 
surance, without increasing the coat. 
And yet the fixing of an adequate pre- 
companies that had taken up health in- | 
mium for health insurance covering 

(Continued on page 18.) 





A’ Safe, 


MONTPELIER, 


Established in 1850. 


JOSEPH A, De BOER, Prest. 
JAMES T. PHELPS, V.-Prest. 
JAMES B. ESTEE, 2d V.-Prest. 


| OSMAN D. CLARK, Secretary. 


VERMONT. 


Operating in 36 States. 


H. M. CUTLER, Treasurer. 
A. B. BISBEE, Med. Director 
©. E. MOULTON, Actuary. 
F. A. HOWLAND, Counsel. 


This Company held January 1, 1908 and gained during the past decade: 


| gS cncat- bo capaad ebeaveedcssene $40,354,241.29 Cain, 172 per cent. 
PR ia<39500kec5cxebscaciessseneions $4,539,688.47 Gain, 100 per cent. 
INSURANCE................ gemnadiniedes $153,467 ,472.00 Gain, 100 per cent. 


ITS LIFE, TERM AND ENDOWMENT CONTRACTS ARE LIBERAL AND ATTRACTIVE. 


J. F. MAKLEY, General Mgr. 
149 Broadway, New York. 
J. V. ALEXANDER, General Mgr. 


M. H. MULLENNEADX, General Mgr. 


119 State St., Albany, N. Y. 
A. H. GSELUER, Mgr. 
9 Clinton 8t., Newark, N. J. 





1134-36 Granite Bidg., Rochester, N. Y. 
Course of In-uranca Education 
1 ; Department for Furnishing 
{ Prospects. New Model Poticy 


Wilt Plough the Field and Assure 
the Harvest for Good Agents. 


Phenix Mutual — 
Life Ins. Co., : 


HARTFORD, CONN. 


Write Home Office. 


THE 


Union Central 


Life Insurance Co. of Cincinnati 
Established 1867 





Has the following unrivaled points of 
superiority which make its policies easier 
to sell than those of any other «ompany: 
Highest rate of interest earned, low death 
| rate, low expense rate—resulting in lowest 
cost to policy-holders. Its new i98 poli- 
| cies are simple in verbiage and most liberal 
in provisions. THE UNION CENTRAL has 
no investments in stocks or bonds. 


JESSE R. CLARK, —E. P, MARSHALL, 


President. Vice-President. 








The Bankers Li 





OF DES MOINES 


A Mutual Association of Preferred Risks. 
for 29 years for Low Rate of Mortality, Prompt Payment of 
Claims, Economy of Management, Security of its Funds and 
Satisfactory Results for its Policy Holders. 


Gross Assets January J, 1909, - 


EDWARD A. TEMPLE, President 


CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO, HAYWOOD, General Agent, Albany, N. Y. 


fe Association 
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_INDUSTRIAL DEPARTMENT — 








COSTLINESS OF LAPSES. 





“If our field force realized how much 
better tor the company it is to save 
every possible ten-cent case that is ia 
danger of or has been reported for lapse, 
the lapse ratio would be much smauier. 
Lapses are the bane of all insurance 
companies and wili always be with us, 
but a careful scrutiny of the business 
by the superintendent and assistant, be- 
lore sending applications to the medical 
examiner, wouid eliminate many of 
them. If the same hard work was put 
in by all conceraed to save business 
already on our books, as is put iato ta2 
securing of new business, many records 
would look much different. Many field 
men feel that if they replace a lapse by 
pew business, the company loses noth- 
ing. This is not so! The company has 
paid for two examinations, has paid ad- 
vances on issues twice, paid double 
home office expense, wasted additional 
forms and has a new policyholder. On 
the other hand, a good heart-to-h2art 
talk with an old policyholder, evincing 
an interest in him and showing him 
that he can not replace, without serious 
loss to himself, a lapsed policy, will 
make an additional friend for you aad 
the company. A policyholder who is 
lapsed always feels irritated at the loss 
of money paid in premiums and feels 
a resentment against the company, 
while the satisfied policyholder is an 
asset of the compaay that can not be 
measured in dollars and cents. Sit down 
and think this matter over for a few 
minutes, and see if you can not recall 
many cases that could have been saved 
by a little extra effort, and make up 
your mind to make that extra effort on 
all prospective lapses on your debit in 
the future.” 

The above sensible comment presum- 
ably by some company officer has been 
given publicity by The Prudential and 
should be read by every industrial 
worker. 





What It Has Achieved. 





Eleven years old is the Colonial Life 
of Jersey Ciiy. Its managers had one 
of the most difficult tasks imaginable 
in the insurance line to perform, name- 
ly, the successful organization and con- 
duct of an industrial company practical- 
ly within the past decade, but they are 
doing it well. 

The statement just issued shows as- 
sets $1,153,864; reserve fund for the 
carrying out of policies in force $868,- 
$00; all other liabilities $19,119; surpius 
to policyholders $265,944. To make such 
a showing at a time when reserves are 
at an unprecedented figure, and during 
a period recognized as the greatest for 
the liberalization of policy contracts and 
bringing the net cost to the assured to 
a minimum figure is no mean achieve- 
ment. 

The growth of the company is best 
told by the following comparisons: 


Premiums Claims Assets 
1898 ....$23,626 $4,220 $107,305 
1903 ....364,588 86,260 378,455 
1908 ....747,408 221,253 1,153,864 
Insurance 

Surplus Reserve’ in force 
1898 ...$103,577 $3,728 $1,611,982 
1903 ... 159,430 210,204 10,545,818 
1908 ... 265,944 868,800 21,168,898 


The total payments to policyholders 
plus the amount invested for their se 
curity is $2,356,114. 





Union Mutual Life. 





From the annual report of the direc- 
tors of the Union Mutual Life of Maine 
we cull the following: 

“Financially, the past year was onc 
of strong prosperity. Every step taken 
was forward, every advance was ma- 
terial, every increase was effectual. 
Much help came, and more will come, 
from the bettering conditions of general 


Lusiness, The year closed with the as- 
sets aggregating $14,853,654.11, the larg- 
est ever in the history of the company, 
showing an increase of $1,081,782.38 dur- 
ing 1908; and with the surpius standing 
at $984,429.41, having advanced $351,- 
$46.66 withia the year. 

“The premium income, $2,235,836.26, 
was larger than in 1907, gains appearing 
in both new and renewal premiums. 
Satisfactory increases are shown, also, 
in the items of interest and dividends 
from investments, the total income for 
1908 reaching the sum of $2,857,013.51. 

“When the year ended there were in 
force 43,374 policies on the paid-for basis 
covering $60,956,966 insurance, all upon 
lives actuated by a common desire, in- 
tent upon a single noble purpose, true to 
the high and guiding impulse of mak- 
ing certain the future comfort of those 
for whom they live.” 





Junior Metropolitan Officers. 





In addition to the appointment of Lee 
K. Frankel as. manager of its Industrial 
Department as noted in The Bastern 
Underwriter of last week, and again re- 
ferred to on page two of this issue, the 
Metropolitan announces the appoint- 
ment by che Board of Directors of the 
following: 

George C. Penhallow, assistant secre- 
tary; Raymond V. Carpenter and James 
D. Craig, assistant actuaries. 





James S. Holmes’ Celebration. 





Details in connection with the 25th 
anniversary dinner given by Jas. S. 
Holmes, superintendent of the German- 
town-Philadelphia district of the Metro- 
politan, reference to which was made in 
The Eastern Underwriter of last week, 
show that it was a pleasant affair. 

Three presentations were features of 
the occasion. First, John E. Smithies, 
with a pleasing little speech, handed a 
bunch of twenty-five bridal roses to Mr. 
Holmes. After the banquet, Thomas S. 
Myers presented a huge album in whicn 
each member of the staff had written his 
congratulations. And a little later, 
George B. Scott, on behalf of the com 
pany, decorated Mr. Hommes with a dia- 
mond medal in recognition of his faith 
ful services. 

Speeches were made by Major B. R. 
Corwin, superintendent of the ordinary 
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department; Jos. Grosner, chief super- 
visor; G. Jones, manager of the audit 
division; F. O. Ayers, fourth vice-presi- 
dent of the company; J. M. Craig, actu- 
ary; D. G. C. Sinclair, of New York, and 
John H. Crankshaw, of Norristown 
formerly superintendent of the German- 
town district. 

Letters of congratulations from Joho 
R. Hegeman, president of the company, 
and other officials, were read. 





Increased Ordinary Records. 





In 1902 the Union Life of Toronto se- 
cured $74,000 of ordinary business; in 
1905 the amount was over $500,000 and 
in 1908 the $1,000,000 mark was passed. 
During 1909, it is proposed to write not 
less than $2,000,000. The “snap and 
vim” shown by this progressive institu- 
tion justifies the assumption that the 
field men will make good 





One of the best men in the service 
of the Prudential is Z. T. Miller, in 
charge of the New York No. 8 district. 
For lo these many years he could al- 
ways be found well up among the lead- 
ers. That he still retains his old fight- 
ing spirit is shown by the following let- 
ter to The Record: 

“I beg permission to announce 
through The Record that Division A 
has no intention whatever of allowing 
Division J. to lead during 1909 in either 
the Industrial or the Ordinary depart- 
ment, and I assure you that the record 
at the close of the year will bear out 
this statement. 

“Please make this announcement at 
once, as we do not care to have any 
Division deprive us of the opportunity 
of trimming these human cyclones. 

“I also notice that the Chicago No. 2 
district is going after the leadership 
again this year, and as that district 
was the only one leading New York No. 
8 on Salary Increase for 1908, I am 
anxious to see whether Old Man 
Schmitt can keep up the pace, and 
take advantage of this opportunity to 
notify him that the members of New 
York No. 8 district expect to occupy 
first place at the end of the first quar- 
ter, also at the end of the year. Enough 
said—‘we are busy.’” 





The largest check given by any insur- 
ance company to the State of Pennsyl- 
vania in settlement of taxes this year, 
was turned over by the Prudential last 
Friday. The amount was $208,000. 
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OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


Head Office, TORONTO 








Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most liberal Industrial Policy 
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METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
** The Leading Industrial 
Insurance Company in 
America.”’ 





AGENTS WANTED. 

Any honest, capable and industrious 
man, who is willing to begin at the 
bottom and acquire a complete knowl- 
edge of the details of the business by 
diligent study and practical experience, 
can, by demonstrating his capacity, es- 
tablish his claim to the highest position 
in the field. It is within bis certain 
reach. The opportunities for merited 
advancement are unlimited. All need- 
ed explanations will be furnished upon 
application to the Company’s Superin- 
tendents in any of the principal cities, 
or to the Home Office, No. 1 Madison 
Avenue, New York City. 








THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NEW in the 


ageucy line, securing the 








agent’s work a3 a 
Permanent Life Investment 
For Particulars Apply to 


THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 
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A Newspaper Man 


Said that it must be the easiest 
thing in the world to sell 
Policies of Life Insurance for 


EINSOS The 
= \2\ Prudential 
rts Issuing as it does a 
very low-cost policy 
—putting its agents 
in a position of 


great advantage be- 
fore the public. 


An Opportunity 






There Is 
Open Now For You 

The Prudential Insurance Company of America 

Incorporated as a Stock Company by the State of Sew Jervey 


JOHN FP. DRYDEN, President. 
Write fer Agency 


Heme Office, - ~ REWARK, NK. J 
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Underwriter Company, a New York cor- 
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MISLEADING COMPARISONS. 





In a letter to the general agents of 
his company, F. L. Sage, assistant sup- 
erintendent of agents of the Mutual 
Benefit Life, calls attention to the lack 
of uniformity in the requirements of 


various States as regards “paid for” or- 


“written,” insurance, and the possibility 
of unjust comparisons resulting there- 
from. The subject is a most timely one, 
as many comparisons will no doubt be 
drawn during the next few weeks, and 
it should be the aim of all field men to 
have any comparative literature used 
based on facts of a similar nature. Mr. 
Sage says: 

There is a lack of uniformity in cer- 
tain respects in the reports of life in- 
surance companies as called for by the 
various States. Alabama, California, 
Colorado, Connecticut, Delaware, Idaho, 
Kentucky, Maine, Maryland, Minnesota, 
Mississippi, Missouri, Montana, New 
Hampshire, New Mexico, New York, 
North Carolina, North Dakota, Okla- 


homa, Pennsylvania, Rhode Island, 
South Carolina, Tennessee, Vermont, 
Virginia, Washington, West Virginia 


and Wyoming call for a report of busi- 
ness on a “paid for” basis. This was 
also their basis for the reports of the 
business of 1907. 

On the other hand, the District of 
Columbia, Illinois, Indiana, Kansas, 
Massachusetts, Michigan, Nebraska, 
New Jersey, and Ohio ask for “business 
written.” 

South Dakota called for “business 
written” in 1907 but now wants “busi- 
ness paid for.” The reports to Arizona, 
Georgia, Florida, Nevada and Utah dif- 
fer so widely from the others that no 
comparison is possible. 

Because of this diversity of practice 
it is readily seen that great care must 
be exercised in making comparisons be- 
tween companies and in comparing the 
records of the same company for differ- 
ent years. For unless the figures are 
taken from the same State report, or 
from the reports of States which are on 
the game basis, the comparison is not 
only valueless but misleading and unfair 
to one of the companies compared. 

Some of the insurance journals have 
sometimes fallen unfortunately into this 
error in years past. They have made the 
mistake of comparing the statements of 
this company, showing the business 


“written” or “paid for” during the year 


<which statements no longer include ex- 
tended or paid up business) with the 
figures of other companies which do s0 
include extended and paid up insurance. 


This of course operates unfairly to this’ 


company. 





SURRENDERS ON INDUSTRIALS. 





Assemblyman Gluck has introduced a 
bill in the New York Legislature pro- 
viding for surrender values on lapsed 
industrial policies. He would have the 
measure applicable to domestic and 
foreign companies. His idea of the 
proper values would be as follows: 

Between the third and fifth years, 
33 1-3 per cent. of the moneys paid as 
premiums; between the fifth and tenth 
years, 50 per cent.; between the tenth 
and fifteenth years 65 per cent. and 
after the fifteenth year, 75 per. cent. 
On refusal of any company to comply 
with this provison, the Superintendent 
of Insurance is required within twenty 
Gays to publish a notice of the fact in 
the State paper once a week for four 
weeks, and to institute proceedings to 
restrain the violation. Violation is made 
a misdemeanor, punishable by forfeiture 
of the charter or superintendent’s certi- 
ficate, and in the case of directors by a 
fine of $1,000 each or imprisonment for 
cne year. 

It is not believed that a sufficient 
number of legislators will rally to the 
support of such an absurd measure as 
to warrant its receiving even meagre 
consideration. 


JUSTICE TO MR. WALLIS. 





Two of our subcribers whom we hold 


in high esteem have criticized the un- . 


qualified endorsement of Frederick A. 
Wallis, Governor Hughes’ nominee for 
Superintendent of Insurance in last 
week’s issue of The Eastern Under- 
writer. 


It has been our aim at all times to 
stand for that which is best in insur- 
ance, and certainly it is not our purpose 
to condone rebating, twisting or the is- 
suance of unjust literature in connec- 
tion with the sale of life insurance. But 
in all candor we must say that our ac- 
quaintance with Mr. Wallis has not led 
us to believe him a man of this type. 

As a rule men given to rebating have 
very little to show for their labor, and 
in fact are generally heavily in debt to 
their companies. We have not seen Mr. 
Wallis since the day Mr. Hughes nomi- 
nated him to succeed Mr. Kelsey, but if 
our memory serves us rightly we were 
informed many months ago that he did 
not owe a dollar to the Home Life. He 
owns a 500-acre ranch in Kentucky, 
which is well stocked and productive, 
indicating that he has made it a rule to 
receive compensation for labor per- 
formed. 

Readers of The Eastern Underwriter 
will recall an item appearing in our 
columns some six months ago where a 
case of the accuser of rebating against 
Mr. Wallis came up for jury trial in the 
city court and was thrown out. 

Again; if there was a semblance of 
basis for the charge or rebating, why 
did the Insurance Department drop the 
case? 

It is well to bear in mind that an ac- 


cusation does not necessarily mean 
guilt. When considering accusations 
and criticisms of Mr. Wallis it is well 
to recall that many men promi- 
nent in life insurance affairs gave un- 
stinted praise to Governor Hughes for 
what they deemed an excellent selec- 
tion for the position, ‘while President 
Ide of the Home Life is quoted. as say 
ing that he is very much pleased to 
have Mr. Wallis remain in the service 
of his company as supervisor for eleven 
States. 

If Mr. Wallis has sent out literature 
of a deceptive nature, he thereby placed 
himself in position for criticism. 

* ~ * * 


Without doubt, much effort has been 
exerted in New York to place the busi- 
ness of life insurance on the highest 
plane possible. It is labor well spent 
and should be encouraged, but it is also 
true that a feeling of distrust as to the 
sincerity of the other fellow exists here. 
This should not be. When the frater- 
nity feels impelled to “throw mud” at 


each other, it is useless to hope for a 


return of the former high degree of 
public confidence. 

The probabie selection of Governor 
flughes when appointing a second man 
tor the office is not even guessed at. The 
former predictions went wide of the 
mark and there seems to be a disposi- 
tion to await the nomination. Will he 
choose another insurance man? He has 
stated that he would like to secure a 
man well versed in underwriting. Cer- 
tainly this should be one of the quailifi- 
cations for the office and it is to be 
hoped that the Governor will not be 
swerved from his course. 





POINT OUT DAILY COST. 





Insurance men are apt to make the 
mistake of telling a man, and repeating 
it, that his annual premiums will be 
so many dollars per year. Isn’t it bet- 
ter to minimize the amount, by refer- 
ring to it as only so many cents per 
day? 
amount, and you're liable to frighten 
him. Almost any one, however, can 
lay aside 10, 20, 30 cents a day, while 
he might not think he could afford to 
put dollars, like $36, $72, $108, every 
year into life insurance, even though 
there be a measure of saving in such 
deposits. * 

Do you realize that an Ordinary life 
policy for $1,000, at age thirty-five— 
the average age at which people insure 
—involves a saving of only about eight 
cents a day? Why, almost any man can 
afford several times that if he only 
thinks he can—and that’s where you 
step in. 

Do you realize that a twenty-payment 
life for a man of thirty-five involves a 
saving of only about eleven cents a day 
for each $1,000? Where is the man who, 
with a little economy, if necessary, in 
cigars or other trifles, couldn’t afford 
to ‘spend~ this amount, yes, several 
times it, on himself or family—particu- 
larly in view of the returns he’ll get? 

Do you realize, do peopre realize, that 
a paltry fourteen cents per day will 
give a man of thirty-five a twenty-year 
endowment policy which will return 
him the mighty big lump sum of $1,000 
in cash, and more, if he lives to mature 
the contract?—A Field Man in the New 
York Life Bulletin. 





As assistant to State Agent Tyler, 
the American Central Insurance Com- 
pany of St. Louis, has appointed Wil- 
liam L. Deming, special agent for New 
York State. He was recently an in- 
spector for the New England Insurance 
Exchange. 


Talk to a man of the yearly - 





OF PERSONAL INTEREST 


John Marr, the sole survivor of the 
group of adjusters, who settled losses 
caused by the Portland, Me., fire of 1866, 
and who performed like service at Chi- 
cago, five years later, is still living in 
Cleveland, Ohio. 

Though in his 87th year Mr. Marr's 
mental faculties are as keen as ever, 
and he follows with close interest hap- 
penings in the field of fire underwrit- 
ing. 

Mr, Marr is the oldest adjuster in this 
country, so far as we know. He receiv- 
ed his first commission to settle losses 
back in 1856, over half a century ago, 
and his field ranged New York west al- 
most to San Francisco and south “o 
New Orleans. When news: of the Port- 
land conflagration was had Mr. Marr, 
with fifteen other adjusters hurried to 
the city, where he spent months in 
concientiously settling up claims for his 
Company, the Phenix of Brooklyn. 

“In the old days,” said Mr. Marr 
speaking in a reminiscent mood a short 
time ago, “there were ao appraisement 
of losses, the assured and the adjuster 
got together and decided upon values. 
In that way the adjuster got to know 
the character and cost of every article 
kwown to commerce and could protect 
his company against extortion. The in- 
cerdiary too, was not greatly in evi- 
dence in the early years,” continued Mr. 
Marr, “for he appreciated that his ciaims 
would be honestiy and thoroughly si.ted, 
and if a dishonest one, would be prompt- 
ly exposed; as a consequence the dis- 
honestly inclined thought twice before 
deciding upon arson.” 

Mr. Marr was the recipient of numer- 
on congratulatory messages upon his 
latest birthday, and views with a com- 
placancy and cheerfulness, born of an 
abiding faith in his Maker, the fina! 
summons which cannot now long be de- 
layed. 











The Pennsylvania Insurance Agency 
of Pittsburg, which is under the manage- 
ment of Irvan Neckerman, has been ap- 
pointed State agent of the Cooper Insur- 
ance Company of Dayton, O. The com- 
pany recently entered the Keystone 
State for business. 

Mr. Neckerman has enjoyed a fine 
record in handling the affairs of the 
Pittsburgh Underwriters and the Cooper 
is fortunate in having its Pennsylvania 
business under his supervision. 





The partnership agency of Pipes & 
Foehl of Pittsburg, Western Pennsylva- 
nia managers of the Prudential. has 
been dissolved, C. A. Foehl succeeding 
to the management. 


Mr. Foeh] is a progressive, successful 
young life underwriter well competent 
of keeping the Prudential to the front in 
the industrial metropolis. 


W. W. Pipes has taken the general 
agency of the Lincoln National Life of 
Fort Wayne, Ind., for Western Pennsyl- 
vania, with headquarters in Pittsburg. 
He has been connected with life 
insurance in that city for many years, 
and during his connection with the Pru- 
dential has always found a place among 
the leading producers. 





Following a brief illness Robert Whit- 
aker, who for sometime past has been 
doing survey work Yor the German 
American, died at his home in the city 
on Saturday. At one time Whitaker 
was in the New Jersey field for the Sun 
Fire Office, later becoming general 
agent for the Firemen’s of Baltimore. 





After a brief illness Charles E. Stick- 
ney, of Springfield, one of the best 
known insurance agents of Western 
Massachusetts, died at his late home, 
early last week. 
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“INSURANCE ECONOMICS.” 





?resident Campbell of American Central 
Fire, Delivers interesting Address 
Upon the Subject. 





There was a liberal aitendance, Mon- 
iay night, of members of the Ohio State 


ire Prevention Association and other 


insurance men, State and city officials 
and business men of Columbus, at the 
jecture on “Insurance Heonomics” deliv- 
ered at the Board of Trade by Edward 
T. Campbeil of St. Louis, president of 
the American Central msurance Com- 
pany. Economics, he declared, constitui- 
ed the question of the hour, and he 
pointed to the proposed work of the 1e- 
cently created conservation commission 
as evidence that the best minds of the 
age are attempting to solve the prob- 
lems presented by the greatest civiliza- 
tion the world has ever known. 

His opening declaration that the 
wastefulnéss of the Roman empire was 
a tame prelude to the wastefulness of 
this nation had the effect of centering 
atiention instantly on his argument, and 
as he developed the fact that a fire loss, 
even though paid in full, yet remains a 
loss, be borne by the whole community, 
there was evidence that the argument 
was sinking home among the non-insur- 
ance part of the audience. His declara- 
tion that 25 per cent. of the forest deple- 
tion was attributable to fire waste in 
buildings also was a telling point. 

Attorney-General U. G. Denman fol- 
lowed Mr. Campbell in a brief talk. He 
reiterated the argument of a fire loss 
never being really restored, and urged 
the insurance men to a campaign of 
education to make the people under- 
stand that fact and others of equal im- 
portance in connection with fire waste. 

Mr. Campbell was in Columbus only 
four hours, and there was no entertain- 
ment for him. He arrived at 5:20, was 
escorted by the reception committee, 
headed by W. B. Goodwin, to his hotel, 
tc the hall and to the train at 9:20. 





LEAVES ATLANTA HOME. 





W. D. Deane Asumes Management of 
Newly Formed Columbia Fire, of 
Athens. 





Surprise was felt in underwriting 
circles when it became known that W. 
Douglas Deane, had resigned the secre- 
taryship of the Atlanta Home, of At- 
ianta, to assume ithe general manage- 
ment of the newly formed Columbian 
Fire, of Athens, Ga. The latter com- 
pany has a capital of $200,000 and is 
backed by prominent local interests. 

Mr. Deane is well known throughout 
the South, in which field he has long 
been prominent. 

During the five years of his adminis- 
tration the business of the Atlanta 
Home was built up so that its assets 
increased from $307,197 to nearly $500,- 
000 and its net surplus from $68,000 to 
over $150,000. 





VISITING COUNTY BOARDS. 





Committee of Suburban Fire Insurance 
Exchange Attend Local Association 
Gatherings. 





Within the past ten days members of 
the County Boards Committee of the 
Suburban Fire Insurance Exchange have 
been visiting the various county organi- 
zations within the association territory, 
conferring with the local agents upon 
matters of common interest. 

Trips to Richmond, Suffolk, Queens, 
Nassau, Rockland, and Westchester 
counties and to Yonkers have been 
made, as a result of which the position 
of the Exchange has undeniably been 
strengthened. 


Within two years the average rate on 
the Nairn Linoleum Company’s plant at 
Newark, N. J., has been reduced from 





$1.59 to 63 cents. The line aggregaies 
ciose to $2,000,000, and is piaced by 
rienry Honig of New York. 





HOLD ANNUAL MEETING. 





New England Inspection Bureau in 
Satistactory Shape—-Report of 
Chairman Brush. 

The attendance at the twenty-fourth 
annual meeting of the New Engiand 
Bureau of United Inspection, heid at 
Boston on Friday last, was large and 
thoroughly representative. 

As chairman of the executive commit- 
tee, Edward C. Brush, presented his an- 
nual reports as follows: 

“We began the year with fifty-six com- 
panies; our membership at the present 
time is fifty-four companies, consisting 
of forty active and fourteen associaie 
members. Two engineers have ieft us 
to take charge of the department otf 
special risks in home offices of insur- 
ance companies. Three engineers have 
been added to the force. Wrth our pres- 
ent corps of engineers, we believe that 
the interests of the insurance compa- 
nies and property owners are mutuaily 
well cared for in the plants placed un- 
der our inspection. The engineers have 
worked eariy and late and have faith- 
fully performed the duties and tasks re- 
quired of them; 5,821 surveys and re- 
ports have been made, being an increase 
of 870 over’1907. Summary of defects 
corrected: 

















Under construction ............ 598 
PEL, oss ban ehancemeseseeure 532 
Administration and special feat- 

MME vacdbeccsdetuwaensdewaee 791 
rrr rrr. 1,259 
Fire protection .....cccccccccee 1,990 
Sprinkler corrections .......... 1,432 

c/a re 6,602 

BOBOCS TUG .cccccccccencecs 107,148 

TD dnd cn bn cunsesssees ss 113,750 
TESTS OF APPARATUS. 

Before Since Or- 

Jan. 1,’08 In ’08 ganization 

Sprinklers ..... 26,773 1,192 27,965 

i See 12,196 453 12,649 

Hydrants ...... 5,268 132 5,400. 

ae 3,756 73 3,829 

Thermostats ... 6,284 245 6,529 

Total . 54,277 2,095 56,372 


“We now have about 4,000 properties 
to regularly inspect and report upon. 
The year 1908 was noted in this fieid 
principally for the Chelsea and East 
Boston conflagrations. Prompt reports 
of these fires were sent to our compa- 
‘nies, giving full particulars and plans. 
Special report on Chelsea conditions and 
recommendations for future improve- 
ments were made with plan. Thirty-two 
special reports have been made on con- 
ditions of water works in cities and 
towns. Special reports on nitro-cellu- 
lose, hide-ite and pyroxylin plastic fires 
by Chemical and Electrical Engineer M. 
P. Jones, which we consider of value, 
have been sent to the companies. 

“We have given particular attention 
to the reduction of printed matter in 
our re-surveys and are still at work on 
original surveys as well as on a change 
in process of duplicating plans. Sixteen 
thousand two hundred and eight stencils 
of surveys, re-surveys, etc., have been 
cut, and we printed over 1,100,000 pages. 
One thousand five hundred and twenty- 
six plans have been made and issued, 
206 more than in 1907—1,187 one-page, 
263 two-page and 76 large plans. Nine 
thowand one hundred and eighty-eight 
letters have been sent t6 manufactur- 
ers, property owners, companies, etc. 
Twenty-one correspondence bulletins 
were issued, comprising 2,201 replies 
from assured, in regard to defects. 
Twenty-two sprinkler heads were tested, 
13 opened, 3 failed 4nd 6 unfavorable. 
Reports sent to assured and insurance 
companies. 

“We have received the same co-opera- 
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INTERNATIONAL SPRINKLERS 


properly installed makeit impossible for 
afire oh your property togain headway. 
They will drown out the firé at the sta 
They will doit every time- infallibly. 
Insurance interests endorse Interna 
tional Sprinklers andquote lower 


premiums where they 
are installed. 


x International 
#3 Sprinkler Co. 
Philadelphia 
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tion from all factory and property own- 
ers, as well as insurance agents, that 
has been accorded us in the previous 
twenty years of our existence as a 
bureau, and we believe many fires have 
been prevented through compliance with 
our recommendations. United inspec- 
tion continues to be the most econon- 
ical way of inspecting large factory 
propositions, and is most acceptable to 
the assured. 

Officers for the new year were elect- 
ed as follows: Edward C. Brush, chair- 
man; Walter Adlard, vice-chairman; R. 
W. Hilliard, secretary and manager. 

Finance Committee—A. R. Simpson, 
C. D. Palmer, H. L. Hiscock. 

Executive Commiitttee—Edward C. 
Brush, Walter Adlard, Clifford H. Rice, 
A. K. Simpson, C. D. Palmer, Samuel 
G. Howe, H. L. Hiscock, W. H. Winkley, 
H. J. Ide, W. T. Furness. 


TRENTON’S FIRE LOSS. 





Damage in January Under $7,000— 
Present Needs of the Fire 
Department. 





Chief Allen reports the fire loss of 
Trenton, N. J., during January to have 
amounted to $6,845. 

The city is to purchase new hose, and 
will likely order a new steam fire en- 
gine as well. 





State Clerk Becomes Inspector. 





Arthur Horton, for some little time 
past stamp clerk at Morrstown, N. J., 
has become assistant to J. M Biggert, 
of this city, special agent of the Aetna, 
succeediag Harry Nugent, recently ap 
pointed special agent of the Company 
for Bastern New York. Mr. Horton will 
make inspections for Mr. Biggert, work 
he is admirably qualified to perform. 





Appointed Stamp Clerk at Morristown. 





William. Christie, heretofore inspector 
at the Blizabeth, N. J., stamping office, 
has been appointed stamp clerk at Mor- 
ristown, N. J., suceeding Arthur Horton 
resigned to take a field position 





The Richmond Fire has placed its 
Brooklyn, N. Y., agency with Andrew 
B. Newcombe. 


EXPLOSION CLAUSE. 





An Effort Being Made to Modify the 
Form Now Used by the Boston 
Board. 


For some little time there has been 
agitation over the explosion clause be- 
ing used by the Boston Board of Fire 
Underwriters. The clause reads as fol- 
lows: 

“In consideration of an additional pre- 
mium equal to 10 per cent. of the pre- 
mium otherwise due on this policy, it 
is agreed that in the event of any ex- 
plosion, fire ensuing, this company shall 
pay the loss on the property hereby in- 
sured if injured by fire, at the value 
thereof before the explosion.” 


Members of the Eastern Union cannot 
construe this as other than a contract 
to pay any damage done io property by 
explosion, as the clause, “At the value 
thereof before the explosion” wonld in- 
dicate, and this being in conflict with 
the policy conditions, an effort is being 
made to bring about a modification of 
this clause by the Boston Board. 





SPECIAL AGENT HONORED. 





New England Insurance Exchange Pays 
a Compliment to Frederick W. Wis- 
semann of Granite State Fire. 





At a recent meeting of the New Eng- 
land Insurance Exchange, the name of 
Frederick G. Wissemann was removed 
from the active membership list, and he 
was unanimously elected an honorary 
member of the Exchange. 

The reason for the action taken is 
that Mr. Wissemann no longer has 
charge of any portion of the New Eng- 
land field, having removed to New 
York where as special agent of the well 
and favorably known Granite State Fire 
he has charge of an important territory 

The New England Exchange is one of 
the real useful organizations of its kind 
and is known largely by the work it 
accomplishes. It is not a custom to 
hand out compliments unnecessarily, or 
to the undeserving, and that it has so 
honored Mr. Wissemann 1s a decided 
compliment. 
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HAD AN HONORED CAREER. 





Late President of Commerce Insurance 
Company a Man of Fine Integrity. 
E. D. Jenison to Succeed? 





Death claimed Garrett A. Van Allen, 
president of the Commerce Insuraace 
Company, of Albany, N. Y., on Thurs- 
day last. He had been ill for about 
three weeks, his passing away being 
due to general disability incident to ad- 
vanced age. Mr. Van Allea was in his 
74th year. 

“He was the organizer of the Com- 
merce Insurance Company, which was 


formed in 1859. At the time of the 
organization his father was elected 
president and he secretary. Adam Vaa 


Allen died on August 11, 1884, and his 
son Garrett became president of the 
Commerce Insurance Company on Sep- 
tember 15, 1884 . 

“As president of the Commerce, Mr. 
Van Allen was known by insuraace 
men throughout the country. He was 
a member of the executive council, Am- 
erican Bankers Association for three 
years, and was brought premineatly be- 
fore the banking world, in which he 
found place as a leader in all questions 
of finance. 

“A Republican in politics, Mr. Vat 
Allen's 2xecutive ability was recognized 
by his party on several occasions, and 
especially in local government. For 
a term of two years he was deputy 
county treasurer; for three years alder- 
man of the fourteenth ward, and city 
fire commissioner from 1874 to 1878. 

“Mr. Van Allen had been president 
of the First National bank and at the 
time of his death was a member of the 
board of directors. He was also vice- 
president aad a trustee of the National 
Savings bank aad had been interested 
in a number of financial and industrial 
enterprises. He was a member of St. 
Paul’s Episcopal church, and known and 
revered for his consistency in all that 
pertains to church ministry; being an 
active helper in every religious move- 
ment, and a willing contributor at all 
times to the cause of charity. 

“Genial in address and steadfast in 
friendship, he was a popular member 
of. a number of clubs and societies, 
among them the Albany Country Club, 
the Fort Orange and Camera Clubs of 
this city, and the Holland Society of 
New York. 

“In appearance and in character Mr. 
Van Allen was a fine type of the sturdy 
Hollander; forceful, earnest and vigor- 
ous. At an age when most men had 
lost their mental stamina, he was dis- 
tinguished by his keen perceptions, 
ready grasp on all important questicas, 
and his rapid and correct decisions in 
every matter of financial or commercial 
importance.” 

E. D. Jenison, son-in-law of Mr. Van 
Allen and long associated with him in 
business, may succeed to the presidency 
of the Commerce. 





TO KEEP RATES LOw. 





New Water Service to Give Scranton, 
Pa., an Abundant Supply, With 
Strong Pressure. 


Substantial progress is being made in 
the building of the new water service 
for Scranton, Pa. When the system is 
complete Fire Chief Ferber figures he 
can, without the slightest difficulty, 
throw a heavy stream over the highest 
building in the city. While the pressure 
is to be very heavy, it will be under 
admirable control. . 

The capacity of the system will be 
105,000,000 gallons every 24 hours, or 
three times that had under the present 
service. 





AGENCY INCORPORATES. 





Following a consolidation of the agen- 
cies of W. J. Raffensberger of York, 
Pa., and Robert E. Glenn, of Red Lion 
Pa., the business of the enlarged office 
has been incorporated under the name 





of the W. J. Raffensberger Company 
A capital of $10,000 has been secured, 
and these officers elected: 

W. J. Raffensberger, president; Rob- 
ert Glenn, vice-president, and George E. 
Neff, secretary-treasurer. The main 
office of the ageacy will be at York, 
branches being established at Red Lion 
and Hanover. 

The following list of companies is 
represented: 
turnia of Cal., Granite State of N. H., 
Jefferson of Penan., City of New York, 
Peopies National of Penn., Western ol 
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Delaware of Penn., Cali- | 


Penn., Richmond of N. Y., United Sur- | 


ety oi Md., Philadelphia Casualty, Pa.; 
New York Plate Glass, Phoenix Mutual 


Lite of Conn., Harttord Fire, Philadel | 


phia Underwriters, Phoenix o: Hartiord, 
Fire Association of Phila., New Hamp- 
shire of N. H., Rochester German 
N. Y., Girard, F. and M. of Phila., Farm- 
ers of York, American Fideliiy of Vt. 
and the Germaa Union of Baitimore. 





ENTHUSIASTIC HOME MEN. 





Maryland Agents of the Company Meet 
In Baltimore and Arrange tor 
Aggressive Campaign. 





A. G. Hancock of Baltimore, genera! 


agent of the Home of New York, had 


no cause for complaint at the manner | 


in which the gathering of the Mary- 


land representatives ot the company, | 


held in the Monumental last 
Thursday, passed off. 


The attendance was satisfactory as 


City 


to number and away beyond par in en- | 


thusiasm. 


had been held between Mr. Hancocs 


After heart to heart talks | 


and the local agents, addresses upon | 


matters of general interest were made 


by men prominent in underwriting atf- | 


fairs. 


Hon, B. F, Crouse, insurance commis- | 
sioner for Maryland, spoke upon “‘Insur- | 


ance Taxation.” George Whitelock, 
spoke from a legal standpoint upon the 
“Iron Safe Clause” of the standard 
policy. 


“The Functions of the Governing As- 


sociation and its Effect for Good Upon 
the Local Agent,” formed the text of a 
much appreciated address by genial E. 
B. Creighton, secretary of the Under- 
writers Association of the Middle De 
partment. 

The Banquet. 

In the evening a banquet was held at 
the Hotel Belvedere, the “menu” was as 
here given: 

Martini 
Lynnhavens 
Celery Olives 
Salted Almonds 
Amontillado, 1868 
Clear Green Turtle 
Bay Mackerel Saute 
Cucumbers Potatoes Sara 
Sweetbread Financiere 
New Peas 
Mumm’s Extra Dry 
Sorbet Belvedere 
Roast Royal Squab—Current Jelly 
Smithfield Ham 
Asparagus Vinaigrette 
Ice Cream in Form 
Roquefort 
White Rock 
Cigarettes 


Demi Tasse 
Cigars 


Haut Sauterne | 


Assorted Cakes | 


Mr. Hancock acted as toast-master, ra 


ponses being made as follows: 


“Insurance Commissioners and Kings” | 


—Both Supreme—Hon. Benj. F. Crouse; 
“Country Agents, But up to Snuff,” E. P. 
Wyatt; “To Pay or Not to Pay’”—Ham- 
let Soliloquy, Revised Version—George 
Whitelock; “How to Avoid Rate Cut 
ting’—A Work in 11 volumes and 4 sup- 
plements—E. B. Creighton; “The Local 
Agents Dream—Wnich?” Edwin Dash- 
iell; “The Early Dutch,” A. L. Fank- 
hanel; “Local Agent or Senator’—Good 


at Either—J. P. T. Mathias; “Recollec- | 
tions of a Veteran’—Condensed—H. A. | 


McComas; 
Rule,” Jas. D. Moulton; “Should Solicit- 
ors Get the Double Cross,” R. Fuller 


“How to Rebate—A Short | 


Shryock; “Julius Caesar”’—His Qualifi- | 


cation as a Special 
myer. 


Agent—G. Feele- 
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18 49 LARGEST FIRE INSURANCE COMPANY 


Chartered by the State of Massachusetts 


1909 


Incorporated 1849 Charter Perpetual 


SPRINGFIELD 
FIRE & MARINE INSURANCE COMPANY 


OF SPRINGFIELD, MASS. 
CASH CAPITAL $2,000,000.00 








Annual Statement, January 1, 1909 
ASSETS 


Cash on hand, in Baaks and Cash Items 


$ 640,653.74 


Cash in hands of Agents, and in course of transmission 876,415.93 
Accrued Interest 47,457.29 
Real Estate Unincumbered 300,000.00 
Loans on Mortgage (first lien) 935,620.00 
Loans on Collateral Security 6,000.00 
Bank Stocks 1,090,170.00 
Railroad Stocks 2,453,822.00 
Miscellaneous Stocks 687,650.00 
Railroad Bonds 876,995.00 
State, County and Municipal Bonds 402,150.00 
Miscellaneous Bonds 203,000.00 





TOTAL ASSETS — $8,519,933.96 





LIABILITIES 
CAPITAL STOCK 
Reserve for Reinsurance 
Reserve for all uopaid Losses 
Reserve for all other Liabilities 


$2,000,000.00 
4,032,019.86 
313,427.59 
270,585.88 


TOTAL LIABILITIES $6,616,033.33 
1,903,900.63 
3,903,900.63 

$44,.240,365.52 





NET SURPLUS 
SURPLUS TO POLICY HOLDERS 
LOSSES PAID SINCE ORGANIZATION 





A. W. DAMON, President 


W. J. MACKAY, Sec’y. 
CHAS. E. GALACAR, Vice-President 


F. H. WILLIAMS, Treas. 


Western Department, Chicago, Illinois 
A. J. HARDING, Manager 
A. F. DEAN, Ass’t Manager W. A. BLODGETT, 2d Ass’t Manager 


; Pacific Coast Department, San Francisco, Cal. 
GEO. W. DORNIN, Manager JOHN C. DORNIN, Ass’t Manager 


Agencies in all Prominent Localities throughout the 
United States and Canada 





New York City Agent 
CHARLES G. SMITH GERMAN AMERICAN INS. CO. 
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STILL HUNTING SHELTER. 


SOUTHERN AFTER REINSURANCE. 








Its Receiver in New York Endeavor- 
ing to Make a Deal—Status of 
the Guardian. 





Sol Wexler, vice-president of the 
Whitney Central Trust and Savings 
Bank, of New Orleans, which was re- 
cently appointed temporary receiver for 
the Southern Fire, of New Orleans, ac- 
companied by counsel, has been in the 
North for some days endeavoring ‘to se- 
cure reinsurance for the defunct institu- 
tion, 

It was reported that the Peoples Na- 
tional of Philadelphia, had agreed to 
take over the business, but this is de 
nied by President Amonson, who stated 
that his determination to secure cash 
payment in full before assuming the lia- 
bilities, served to cancel the negotia- 
tions. 

The Southern, according to Mr. Wex- 
ler, had a reserve on January first of 
about $530,000, on its own business. For 
the assumption of the liability, Mr. Wex- 
ler offered to turn over $265,000 cash on 
hand, the Whitney Central Trust and 
Savings Bank guaranteeing payment of 
the balance within a short time. 

The application for a receiver of the 
Southern followed an examination of its 
affairs by Insurance Commssioner Mc- 
rivney, of Louisiana, late in December. 
After checking off its liabilities Mr. Mc- 
Givney asked President Dickson if the 
Company had any liabilities beyond 
those shown on its records. The latter 
stated that there was the reinsurance 
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of the Guardian of Pennsylvania, which 
he deemed the Southern bound for, al- 
though but $10,000 had been paid on ac- 
count of the deal. “In that event” said 
the commissioner, “your Company is in- 
solvent and I will at once apply for a 
receiver for it. 
Guardian Fire. 

The attitude of the Pennsylvania In- 
surance Department with regard to the 
attempted deal between the Southern 
and the Guardian is thus set forth in a4 
statement by Deputy Commissioner Mc- 
Cullough: 

“While th2re was a contract entered 
into between the Guardian aad Southb- 
cern it was never fully consummated for 
the reason that the Guardian had not 
paid over to the Southern the money 
due on the reinsurance, and as soon as 
it was found that the Southern was in 
difficulties, che department notified the 
Guardian that it must not make any 
payments on account of this reinsurance 
but would be required to take care of 
all of their outstanding risks. 

“<The Guardian only paid the South- 
ern ten thousand dollars and this is 
practically covered by cancellations 
that were made by certain agents who 
had started to transfer the Guardian 
policies to the Southern. I think the 
Guardian can take care of all of its ou-- 
standing risks without any _ serious 
trouble.” 

The German Union. 

R. D. Tweeddale, president of the Ger- 
mean Union Fire, of Baltimore, is anxious 
to offset the opinion that has taken deep 
root among agents and brokers, as to 
the relations existing between the Com- 
pany and the defunct Southern of New 
Orleans, and the badly tangled Guardian 
fire, of Pittsburg. He says: 
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Per mitted 


of three and three-fourths years. There 
total lossattributable to them direct and 


aud safest lighting and cooking facilities 


MERGARD 
107 Springfield Ave., 


Paid up Capital $1,500,000 







F. P. Gasoline Gas Machine 
FIRE | PROOF Model C 


RECORD IN SERVICE 


Over sixty thousand of these machines have been in use for the average period 


Nine Hundred Twenty-eight Dollarsand Fifty Cents,or a little more than Two Cents 
per Annum per machine, or less than Thirty-seven One Hundredths of a Mill per 
Hundred of the value of the property exposed to, the hazard of their use. 


Insurance men please note and if you want the best, cheapest 


OR 
THE INCANDESCENT LIGHT & STOVE CO., 


Without 
EXTRA 


Charge 
by all 
© > Insurance 
ye Companies 
Within 
Twenty- 
five States 


FOOL PROOF 


have been only sixteen accidents, and the 
indirect has amounted to Four Thousand 


in the world, communicate with 


& SEIDLER, 
Newark, N. J. 


426 E. Pearl St., Cincinnati, Ohio. 
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country, and 
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Representative, 


J. 0. PICKARD, 
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COATS & BURCHARD CO., Public Appraisers, 159 La Salle Street, CHICAGO. 


27 William Street, NEW YORK 


OF FIRE 
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“In regard to the German Union, I beg 
tc advise you that the retirement of the 
Southern Insurance Company of New Or- 
jeans and the Guardian Fire Insurance 
Company of Pittsburg has no bearing 
whatsoever, directly or indirectly, on the 
German Union, The German Union does 
not own a share of stock in either one of 
the above named companies, nor do 
either of the above named companies 
own any stock in the German Union 
There are no contracts of any kind or 
character between the companies nor 
have they any interests in common. 
The German Union stands distinct and 
separate from any other fire insurance 
company or organization and is in ex 
cellent financial condition. This com 
pany is writing a satisfactory business, 
both as to volume and classification and 
we refer you to its anual statement just 
issued.” 


GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859 


Cash Capital ..... $1,000,000.00 


RE ee eae 5,874,016.00 

Net Surplus....... 1,509,442.33 

Surplus for Policy 
Holders........ 2,509,442.33 


HEAD OFFICE: 
Cor. William and Cedar Streets 





CAPITAL $200,000. 











International 
New York 


Insurance Company of 
Incorporated—List of 
Sponsors. 





Announcement of their purpose to 
form the International Insurance Com 
pany of New York has been made by 
the following: Sumner Ballard, Fritz 
Kortenbeutel, Paul C. Schnitzler, Jos. 
W. Schwartz, Edward V. Slauson, Lewis 
A. Ackley, Herman S. Ziegel, Hermann 
E. Ludewig, Joseph L. Young, Harry 
M. Lewy, Joseph J. Miller, Clarence | 
Hamilton, Clarence E. Mundy. 

The proposed corporation is to trans- 
act a general fire, tornado, earthquake 


and inland marine business, writing 
both direct and through reinsurance. 
The intended capital is placed at 
$200,000. 





Work upon the handsome new home 
Cffice building which the Firemens In- 
surance Company of Newark, N. J., in 
tends erecting upon its present head 
quarters site, will begin May first, the 
company finding temporary quarters in 
the Mutual Benefit Life building. 

The contractors expect to have the 
new structure ready by March 1, 1910, 
though the officials of the Firemens do 
not plan to take possession until the 
following May. 





A paid fire department has been de 
cided upon for Durham, N. C. The ser- 
vice, it is figured, will cost the city 
$16,000. 











VIRGINIA 
AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 


WEST VIRGINIA 

















New York ‘foronto 
London Chicago 


McLean Stinson & Co. 
LIMITED | 
SURPLUS LINE UNDERWRITERS 
43 CEDAR STREET 
New York 


Telephone 264 John 
Direct Cennection at London Lloyds | 





Samuel Gans Leopold Gans 
President Vice-Pres. & Gen’] Mgr, 


Samuel Gans Co. 


186-188 Wooster St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 580 Spring 


Stocks handled at lowest percentage con- 
sistant with proper results, accompanied 
always with Cash Guarantee. Our methods 
fortify adjusters in advance of closing loss. 

Always telegraph or telephone at 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison St 


our 





HERBERT BUXTON Pres. and Mer. 


Buxton Insuring Agency 
63 William St., New York 





Excess Lines handled 
Good connections at Lloyds, 
Correspondents solicited. 


anywhere. 
London. 





Fred. S. James & Co. 


84 William Street 
New York City 


HEAD SUBURBAN AGENTS 


FOR THE 
Franklin Fire of Phila. 
County Fire of Phila. 
National Union Fire of Pitts. 
Calumet of Ill. 


This agency affords you unexcelled facilities 
for writing your suburban lines. Our territory 
includes Westchester, Rockland and Putnam 
Counties, Long Island. Staten Island in New 
York State, and Bergen, Essex and Union 
Counties in New Jersey. 

PROMPT SERVICE 
INDIVIDUAL ATTENTION 


JOHN G. SIMMONDS 
Manager Suburban Department 





MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 





John H. Claney, President. 
W. K. Reifenyder, Secretary. 
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AS VIEWED IN THE WEST 


LOCAL AGENTS GREATLY EXCITED. 








Recent Company Failures Disturb Local 
Men—General Agent Haight Going 
East—Various Notes. 





Chicago, Feb. 3. (Special Correspond- 
ence).—The failure of the Ohio German, 
Walla Walla, Southern and Guardian 
Fire insurance companies has made 
western agents panicky. These compa- 
nie were weil planted in this section. 
Agents are doing more hard thinking 
ever the character of companies than 
they have for some time. They have 
taken on the high commission concerns 
which were wobbly, feeling the worst 
that could happen would be a reinsur- 
ance deal. The succession of failures 
has caused dezens of agents to resign 
companies whose future is deemed un- 
certain. ‘They have concluded that it 
does not pay to take long chances. Local 
agents find it necessary to stand the re- 
turn premiums themselves where a com- 
pany fails in order to hold their custom- 
crs. Hence it has resulted in many 
agents losing. a lot of money. 

Companies of dubious standing find 
their balances held back and their sup- 
plies being shelved. All agents these 


days seem to hail from Missouri and 
have to be “shown.” 
= * & 
The announcement that Presdent C. 
K. Holloway of the ill-starred Walla 


Walla, is organizing the Illinois Mutual 
Underwriters Association, is received jin 
Chicago with much amusement. He has 


opened headquarters in Chicago and 
hopes to get his mutual going shortly. 
Facts are gradually coming to light as 


to the assets of the Walla Walla which, 
if true, will mean the creditors will get 
but little. Those who went down with 
the concern are not likely to receive its 
_ unfortunate executive and his two-by- 
four mutual with great enthusiasm. 

* * * 


John E. Hendry of Chicago, western 
general agent of the Southern and 
Guardian, stands to lose at least $20,000 
due to collapse of the companies. Dur- 


count something like $16,000 in losses. 
He was to have been reimbursed in 


January. Then again Mr. Hendry own- 
ed some stock in the company. If he is 
held for return commissions, it will 


wipe out his comfortable bank account. 

Mr. Hendry has been allied with Rob- 
ert Dickson practically during his entire 
insurance career. He clerked in the old 
Royal Exchange office on the Pacific 
Coast and then went into the field for 
it. Later he was transferred to the Cen- 
tral West. Following Mr. Dickson’s 
exodus from the Royal Exchange office, 
Mr. Hendry went with him in his later 
ventures. 

Robert Dickson Tweeddale has been 
a thorn in Mr. Hendry’s flesh and it 
has .been left to Mr, Dickson to be the 
peacemaker and keep them apart. 

+ a + 

General Agent Alonzo W. Haight of 
the Calumet of this city, who retired as 
secretary, January 1, expects to go to 
New York in a few days to take up his 
residence there and handle the Eastern 
avencies. He has remained at the home 
office to get Secretary O. E. Greeley in- 
stalled and assist in distributing the an- 
nual reports to the State departments. 
He expects to stimulate the WBastern 
business considerably. 





No Sign of Feebleness. 





Feebleness is a natural accompany- 
ment of old age in individuals, and not 
infrequently in corporations. The re- 
verse, however, is true in the case of the 
Sun Insurance Office, which although in 
irs 200th year, was never more vigorous 
than it is today. 

Its total assets in this country are $4,- 
011,445; premium reserve, $2,487,125, 
and net surplus, $1,236,229. 


W. E. Fowler Out. 





W. E. Fowler has severed all connec- 
tion with the Baltimore general agency 
firm of William E. Fowler and Com- 
pany. He has not decided upon his 
future plans as yet, though his many 
friends hope he will conclude to re- 
main in the insurance business. 








Rents and Accrued Luteres 


State, City and Railroad Bonds 
Other Assets 


Total Assets 


Capital Stock 
Reserve for Outstanding Losses. 
Reserve for taxes not yet due 

Net Surplus...... 


R. M. BISSELL, Vice-Pres’t 
THOS. TURNBULL, Sec’y 


COFRAN & DUGAN, General Agents 


1810 - Oldest Insurance Company in Hartford—1909 


NINETY-NINTH ANNUAL EXHIBIT 


OF THE 


HARTFORD 


of Hartford, Conn. 
JANUARY 
‘ASSETS. 


Cash on hand, in Bank, and Cash Items............ 
Cash in hauds of Agents and in course of Transmission 


LIABILITIES 


Reserve for Reinsurance... . ee 


Surplus to Policy-holders 
CHAS. E. CHASE, President 


Western Department, Chicago, Ill. 


Pacific Department, San Francisco, Cal. 
PALACHE & HEWITT, 


Agencies in all the Prominent Localities throughout the United States and Canada 


FIRE 
INSURANCE 
COMPANY 


1, 1909 


$935,289 68 
2,404,612 88 
178,641 11 
1,055,187 75 
148,000 00 
14,500 00 
928.840 00 
1,203,621 25 
13,252,912 08 
13,211 86 
$20,434,816 61 


$2,000,000 00 
12.022,473 87 
1.168,750 36 
182,000 00 
5,061,592 38 
$7,061,592 38 


FRED'K SAMSON, Ass’t Sec’y 
8. E. LOCKE, Ass’t Sec’y 


W. C. BOORN, Ass’t General Agent 


General Agents 
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Chamber of Commerce Moving for 
Their Reduction—Reasons for 
Refusing Concession. 





Again the Chamber of Commerce of 
Philadelphia is agitating a reduction in 
the fire insurance rates of the Quaker 
City, the basis of the claim being the 
alleged efficiency of the high-pressure 
water service. While freely conceding 
the worth of this auxiliary in minimiz- 
ing the danger of sweeping conflagra- 
tions, experience has proven that the 
water damage caused by use of the new 
service, about equals that formerly re- 
sulting from fire, so that so far as the 
insurance companies are concerned the 
net cost of assuming the hazard is not 
less than formerly. 


Commenting upon the matter the 
“New York Commercial’ recently said: 
“It is asserted that Philadelphia, with 


her narrow streets, dark alleys, her 
many old-fashioned and wide-aread 
buildings, crammed to the roof with 


millions of dollars worth of highly in- 
flammable merchandise, is susceptible 
to a conflagration, and now that New 
York has installed a high pressure sys- 
tem in her wholesale district, is by far 
the most dangerously laid-out city io 
the world from a fire underwriting 
standpoint. 

“It is said that it is only the high 
efficiency of Philadelphia’s fire depart- 
ment which has saved her, so far, from 
a great disaster, and an accident to the 
fire alarm system, or a combination of 
perfectly probable circumstances, could 
easily bring about a repetition of the 
Baltimore fire on a much larger scale. 

“The building laws, it is said, are 
faulty and the city, outside of the high 
pressure district, needs far larger water 
mains for even ordinary use. 

“The members of the Chamber of 
Commerce who have revived the agita- 
tion are fighting for the: abrogation of 
the extra charge of 15 cents within the 
district east of Fifth street, and between 
Race and Spruce streets. This extra 
charge was made just after the San 
Francisco disaster in 1906. There are 
also five ‘blue slip’ conflagration 
charges in the territory bounded by 
Walnut, Race, Broad streets and the 
Delaware River. The heaviest extra 
charge is 40 cents on properties in the 
district bounded by Tenth street, south 
to Sansom, to Seventh to Ludlow, 19 
Sixth, to Market, to Seventh, to Filbert, 
to Ninth, to Market, to Tenth streets. 
In this territory are several department 
stores. Just outside this territory be- 
tween Sixth, Tenth, Filbert and Cherry 
streets, the extra charge is 30 cents. 

“Tt may be,’ said a prominent fire 
underwriter to-day, ‘that the companies 
will see fit to reduce rates. Whether 
they do or not, the fact remains that 
Philadelphia is in great danger from 
fire, and the members of the Chamber 
of Commerce would do well to strive 
earnestly to bring about improvements 
in her congested districts as a measure 
of sane self-defense.’ ” 





“The Silver Cleek.” 





“The Silver Cleek, a story in 18 
holes,” is the name of a new book by 
J. Campbell Haywood, the well known 
special agent and fire insurance adjust- 
er, who dedicates his work to “The 
Good Fellowship of Golf.” 

Mr. Haywood is not a novice in litera- 
ture, his prose and poetry efforts hav- 
ing been well received even by the 
critics who are supposed to frown upon 
the entrance of non-professionals into 
the sacred ranks. “The Silver Cleek” 
is so well written as to make enjoyable 
reading not only for devotees of golfing 
but to all who like a good story. 

A salvage corps is to be established at 
Los Angeles, Cal., the cost of its main- 
tenance very properly being borne by 
the municipality. 














Charles W. Kennedy 


desires to announce that 
he has removed the office of 


The Borough Brokerage Co. 


from 


138 Montague Street 
Brooklyn 


to 


116 Nassau Street 
New York City 
Room 716, Morton Building 
where he will be in pusition 
to serve the best interests 


of his clients in the future 
as he has in the past. 














BALTIMORE PIPE LINE. 





Authorities of the City Figuring How 
the Service Can be Constructed 
With Present Appropriation. 





It is figured that to construct the 
proposed pipe line for Baltimore in ac- 
cord with plans tentatively approved, 
$800,000 will be required, or nearly 
double the sum available for the pur- 
pose. 

Work will shortly be undertaken, 
however, that in the districts where the 
greatest need exists being started first. 
When this is completed the authorities 
feel they will have no difficulty in get- 
ting funds sufficient to complete the 
important task. 





Buffalto-German. 





The 42nd annual statement of the 
Buffalo-German Insurance Company is 
a good one. It has assets of $2,352,016, 
nearly all invested in nigh class securi- 
ties. The cash capital of the company 
is $200,000; reserve for reinsurance, 
$583,610; reserve for taxes, unpaid 
losses, etc., $48,364; net surplus over 
all liabilities, $1,520,043. 

The Buffalo-German operates under 
the Safety Fund Law of the State of 
New York and has a “special reserve 
fund” of $200,000, deposited with the 
Insurance Department of the State. 





Must Return Excess Premiums. 


A bill now before the Oklahoma Leg- 
islature provides that fire insurance poli- 
cies in the State shall not be written for 
a period longer than five years. Ix also 
stipulates that companies shall not be 
liable in the event of loss beyond the 
value of the destroyed property, and 
where insurance is carried over the as- 
certained worth, the premium upon such 
excess shall be returned to the policy- 
holder. 





Competition of London Lloyds. 





Following a general conference upon 
the subject of London Lloyds com- 
petition and how it could most ef- 
fectually be met, held in this city sev- 
eral days ago, a commititee of three, was 
named to go more particularly into the 
matter. The committee is made up of 
E. H. A. Correa, vice-president Home In- 
surance Company; W. F. Moore, presi- 
dent New Amsterdam Casualty Com- 
pany, and W. H. Conroy, of the United 
States Fidelity and Guaranty Company. 





Atlas Assurance Company. 





The assets of the Atlas Assurance 
Company, Ltd., in this country, now ag- 
gregate, $2,170,820, a gain of $149,597, 
over those of the previous year, while 
the present net surplus is $700,565, or 
more by $113,000 than was had at the 
close of 1907. 
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ITS ACCOUNTS BADLY MIXED. 


AFFAIRS OF OHIO GERMAN FIRE. 





Trustees of the Defunct Company File 
Their First Report—Fighting for 
Bank Deposit. 





Under date of the 28th ultimo, a 
Toledo, Ohio, dispatch to the “Journal 
of Commerce and Commercial Bulletin” 
gave the following account of the exist- 
ing status of the affairs of the Ohio Ger- 
man Fire Insurance Company: 

Declaring the banking account claim 
of the insurance company against the 
Citizens State Bank of Napoleon is not 
fictitious, trustees E. J. Marshall and 
Ernest Torgler filed their first report 
with the Circuit Court on Thursday. 
The bank’s assignee alleges the account 
is fictitious. 

The trustees show the court that there 
was turned over to them as part of the 
assets of the Ohio German Fire Insur- 
ance Company, a bank book, purporting 
to be issued by the Citizens State Bank 
of Napoleon, O., upon which there ap- 
peared to be numerous credits. There 
was also turned over a certificate of de- 
posit purporting to have been issued by 
said bank for the sum of $8,043.34. The 
balance due the Ohio German Fire in- 
surance Company from said bank, ac- 
cording to the books of the Ohio Ger- 
man, appeared to be something over 
$105,000, and the trustees deemed it ad- 
visable to have said account balanced 
as soon as possible after their appoint- 
ment on December 3, 1908. The trustees 
went to Napoleon and had a conference 
with the cashier of said bank, who, act- 
ing for the bank, caused the account 
of the Ohio German on the books of 
the bank to be balanced, and advised 
the trustees that the balance in their 
favor was $102,050.13, made up of an 
open checking account of $93,952.79, a 
certificate of deposit of $8,043.34 and $54 
interest on said certificate of deposit. 

Thereupon said cashier issued to the 

trustees a certificate of deposit for $80,- 
000, and issued a pass book showing an 
open account due the trustees for $22,- 
050.13, making a total of $102.050.13, 
thereby transferring the amounts ap- 
pearing to be due the Ohio German to 
the trustees. The trustees accepted 
said pass book and certificate of deposit 
and gave a written receipt therefor 
which stated in substance that the trus- 
ices accepted the balance of $102,050.13 
with the understanding that the addi- 
tional amount appearing to De due, ac- 
cording to the books of the Ohio Ger- 
man, should be adjusted and audited at 
the earliest convenience of the trustees. 
On the same day, December 3, 1908, the 
report says, the trustees had a confer- 
ence with Attorney D. D. Donovan of 
the bank at Napoleon, now assignee of 
the bank. 
. At that time they were advised that 
the bank was entirely solvent and that 
the directors and officers understood the 
account of the Ohio German had been 
balanced that morning and the method 
met with their entire approval. The 
report further shows that the trustees 
drew out $2,500 on the open account 
after December 3 and how on December 
12, when the trustees attempted to draw 
further sums and attempted to draw the 
entire amount the bank declined to pay, 
and on December 15 made an assign- 
ment to creditors. In regard to this 
claim the trustees ask the Circuit Court 
for instructions as to how to proceed 
regarding the account, as they desire to 
act in such a way as to best protect the 
interest of all the creditors and stock- 
holders of the Ohio German. 

The assets of the company are re- 
ported at par value as follows: Bonds 
at par value, $255,463.71; notes and 
mortgages, $103,127.48; bank stocks 
at par value, $32,500; cash and cash 

items, $175,965.13; total, $567,056.32. 

The trustees show the court that it is 
impossible at this time to prepare any 

statement of the balances due from vari- 
ous agents of the Ohio German, for the 


reason that the Ohio German, and prac-| 
tically all insurance companies, trans-| 
acts business with its agents on a sixty-' 
day basis; so that until the agents’ ac- 
counts for October and November are 
adjusted and balanced it will be impos- 
sible to report to the court the amount 
due the company on those balances, and 
there will be considerable delay in ob- 
taining this information for the reason 
that in the few days immediately pre- 
ceding the appointment of the trustees 
a great many policies were cancelled 
by agents, and before the agents’ ac- 
counts can be checked and balanced it 
will be necessary to check over all can- 
celled policies and compute the pro rata 
return premiums. 

The trustees show the court that it is 
impossible at this time to prepare and| 
file any accurate statement of the lia-| 
bilities of the Ohio German for the rea. | 
son that upon the appoinument of the) 
trustees the liability of the company 
consisted largely of its contingent lia-| 
bility on outstanding policies, and by 
the appontment of the trustees all poli- 
cies of insurance were cancelled and| 
such contingent liability was thereby! 
contracted into a liability for the pay-| 
ment to the insured of the unearned | 
portion of the premiums paid for “a 


surance. 

The trustees further show the court | 
that it is impossible at this time to pre-| 
sent an accurate statement of the| 
claims against the assets in their hands! 
for fire losses for the reason that many 
of these losses have not been adjusted, | 
and the proof of loss and other papers| 
concerning such losses are in the hands 
of attorneys and adjusters, and many) 
claims for loss are involved in litigation. | 
The trustees are filing in proper form 
all the proofs of loss and all the infor- 
mation concerning losses and, as soon | 
as tthe trustees are satisfied that they} 
have information concerning substan-| 
tially all the losses, they will report) 
their information to the court. 

The trustees also show the court that} 
it is necessary to commence suits to re-| 
strain the commencement and prosecu- | 
tion of attachment proceedings in the} 
States in which agents are located, who} 
are indebted to the company, and trus-| 
tees believe that by such suits expen-| 
sive litigation can be avoided. The trus-| 
tees are advised that it is their duty to| 
prevent any creditor from obtaining a| 
preference by means of attachment or| 
otherwise. They say they consider itt | 
improper for them, as trustees, to have 
a large part of the assets in their hands 
invested in the stocks of the banks, and| 
that while such stocks are valuable and 
are all paying dividends and are very 
desirable investments, the trustees pre- 
fer to have the funds in their charge 
invested in municipal bonds or other se- 
curities, which can be sold without any 
delay, or to have their funds deposited 
in banks so that interest will be paid on 
balances and the trustees recommend 
to the court that they be authorized 
to dispose of any or all of the bank 
stocks and to reinvest the funds in 
municipal bonds or deposit the same in 
banks at interest. 

The bonds in the possession of the 
trustees are for the most part municipal. 
Included, however, under this item are 
$5,000. of Toledo & Indiana Railroad 
bonds, which road is now in the hands 
of a receiver: $33,300 of Napoleon Home 
Telephone bonds, of which company 
Michael Donnelly is president, and F. D. 
Prentice, secretary. In the $103,000 
mortgages are three for a total of $50.- 
000 to Michael Donnelly, president of 
the Ohio German; $5,400 to F. D. Pren- 
tice, vice-president of the company. and 
one mortgage of $20,000 to John Peter 
and Caroline Donnelly. 








The principal figures in the annual | 
statement of the above company for the 
year ending December 31. 1908, are as 


follows: Assets, $909,493.62; canital, 
$250,000: re-insurance reserve, $478, 
457; 


390; net surplus, $123,647; surplus to 


reserve for other liabilities, to| 
policyholders, $373,647. 


UNDERWRITER. 








THE NEW DEPARTURE FIRE ENGINE 


DISTINCTLY NOT A CARBONIC 
BUT 
A REAL FIRE KILLER 
Positively Cannot Explode Nor Freeze 
Absolute Death To Fire 
A Demonstration Will Convince 


WALTER R. JOHNSTON MFG. CO. 
68 WALL STREET - - NEW YORK CITY 




















THE CALIFORNIA INSURANCE CO. 
OF SAN FRANCISCO, CAL. 


Assets $795,987.00 Surplus te Policyholders $551,180.00 


Losses Paid—Cash Without Discount— 
In San Francisco Conflagration $2,550,000.00 


LOGUE BROS. @ CO., Managers 
245 FOURTH AVE., PITTSBURG, PA. 

















CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER INSURANCE CO BUILDING 


THE NORTH -RIVER 
INSURANCE CO. 


—_——- ASSETS 
OF NEW YORK syn 
Empire City Fire Ins. Co., Inc. 1850... ..$566,779 
95-97-99 Willia . Nassau Fire Ins. Co., Inc, 1852.... - 748,381 
m Street, N. Y. City P. ter Cooper Fire Ins. Co., Inc. 1853.. 431,906 
—_ National Lumber Ins. Co., Inc. 1905..... 355,801 

: (Writing Woodworkers and Lumber only) 
INCORPORATED 1822 United States Fire Ins. Co., Inc. 1824.... 500,016 
= Dutchess Fire Ins. Co., Inc. 196... . 533,362 

(Where not locally represented) 


TOTAL ASSETS DEC. 31, 1907 
$1,907,496.00 


FOR NEW YORK CITY 
AACHEN & MUNICH FIRE INS. ©0., 
ALLEMANIA FIRE INS. CO, 
JEFFERSON FIRE INS. CO. 

















TWO HUNDREDTH YEAR 


SUN 


Insurance Office 
OF LONDON 


FOUNDED 


WESTERN 
ASSURANCE CO. 


of Toronto, Canada 


FIRE AND MARINE 


UNITED STATES BRANCH 
January 1, 1908, 


OS ah aR $2,313,222 54 PINE STREET, 





1710 





United States Branch: 


NEW YORK 


Et a 584,137 Western Department 
ester Cpar $ 

HON. GEO. A. COX, 171 LA SALLE ST., CHICAGO 
President. . 
W. R. BROCK, Pacific Department: 


N. E. Cor. Sansome and Sacramento Sts. 
SAN FRANCISCO. CAL. 
Agents Wanted at Unrepresented Point. 


Vice-President 
W. B, MEIKLE, General Manager, 





WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANCE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohio 


100 WILLIAM STREET - - - - New York 
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ACROSS THE BIG BRIDGE. 





In line with the rumors that have 
been circulating in the insurance dis- 
tric: of Brooklyn during the past few 
we2ks of changes in various agencies 
announcement is made of the dissolu- 
tion of two of the most promineat firms. 
From the office of Malby & Dixon, Mr 
Dixon retires leaving Mr. Malby in 
complete charge of affairs. The follow- 
ing companies are represented in the 
agency: Westchester, Commerc?2, 
Rhode Island, Calumet, and Teutonia 
of New Orleans. It is understood that 
Mr. Dixon will remain in the business, 
though in what capacity has not been 
stated. 

Change number two is the dissolution 
of the firm of Griffin and Warner, local 
representations of the German Alliance, 
Orient, Law Union and Crown, and the 
Virginia Fire and Marine. Hereafter 
the business of the office will be con- 
ducted by Albert F. Griffin individually. 





Andrews and Cluff, who already rep- 
resent several exc2llent companies, 
with the Aetna as a leader, are sched- 
uled to get still another, and specula- 
tion as to its identity is being freely 
indulged in. 





Springfield Fire and Marine. 





Not only is the Springfield Fire and 
Marine, of Springfield, the largest fire 
underwriting corporation in Massachu- 
setts, but it is undeniably one of the 
most popular in the entire country. 

That its management is an able one, 
a study of the company’s tatest figures 
supplies abundant evidence. It now has 
total assets of $8,519,933, a gain of $1,- 
314,975 for the year; a reinsurance re- 
serve of $4,032,020, or more py $81,753 
than was had in 1908, and net surplus 
of $1,903,900, as against $862,399 for the 
preceding year. Its surplus to polics- 
holders is $3,903,900. Since organiza- 
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problems confronting the local agent, 
and is ever ready to aid in their solu- 
tion. As a consequence the Springfield 
is held in high favor with its represen- 
tatives, and its substantial progress in- 
dicates the wisdom of its managerial 
policy. 





Liverpool & London & Globe. 





The sixty-first annual statement of 
the United States branch of the great 
British underwriting institution named 
in our heading, tells the usual story of 
substantial progress attained. It records 
aggregate assets of $13,212,749, all well 
invested, and a net surplus of $4,973,- 
879. The re-insurance reserve exceeds 
eight million dollars, the exact figures 
being $8,238,870. 





Standard of Trenton. 





Over forty years old, the Standard 
Fire of Trenton presents a statement 
which is satisfactory to the company 
and its friends. Its assets are $790, 
976; capital, $200,000; reserve for re- 
insurance, $311,052; all other liabilities, 
$59,538; net surplus, $220,205. 

The increase in assets during 1908 
was over $55,000 and the increase in 
net surplus over $40,000. 

Since organization the company has 
paid in losses over $2,450,000. 





Get Agency American of Newark. 





Wood Brothers and Comstock of New 
York City, have been given the subur- 
ban agency for the American of 
Newark. 





C. M. Limpert, who makes his head- 
quarters at the home office or the West- 
ern of Pittsburg, has been assigned to 








. : . ‘A- cover the Wisconsin and Ohio field 
tion the company has paid close to $45, a a 
000,000 in losses. President Damon is formerly supervised by Special Agent 
a graduate of the field; he knows the William Wright. 
LOCKWOOD BROS. °""3eehiRe NS 
a AGENTS 


Delaware Fire Ins. Co. 
Shawnee Fire Ins. Co. 


Telephone 1049 Main 


—Representing— 


National Fire Ins. Co. 





BROOKLYN, N.Y. 


Peoples Nat'l Fire Ins. Co. 
Washington Fire Ins. Co. 


152 MONTAGUE STREET 








NATIONAL UNION FIRE INS. CO. 


OF PITTSBURGH 


ATLANTA HOME INS. CO. 


OF ATLANTA 


CAPITAL FIRE INS. CO. 


OF NEW HAMPSHIRE 


NORTHWESTERN NAT'L INS. CO. 


OF MILWAUKEE 


179 REMSEN ST. 





IRVIN UNDERWRITING CO. 


REPRESENTING 


OFFICES 


GARFIELD 
BUILDING 


BROOKLYN, N. Y. 


SECURITY INSURANCE CO, 


OF NEW HAVEN 


SUN INSURANCE CO. 


OF NEW ORLEANS 


GERMAN INSURANCE CO. 


OF PITTSBURGH 


SCOTTISH UNION & NAT. INS. CO. 


OF EDINBURGH 


26 COURT ST. 








ORGANIZED 1865, 


Virginia State Insurance Co., _f Richmond 





IN THE FOLD. 





Columbian National :Life Admitted to 
Membership in the Board of Casu- 
alty and Surety Underwriters. 





The Board of Casualty and Surety Un- 
derwriters this week notified the Colum- 
bian National Life that it had been made 
a member of the organization as of 
ganuary 15. The Columbian National 
which began writing accident business a 
little over a year ago, reports a good 
volume of desirable business for the 
year just closed. 





Bad Fire at Schenectady, N. Y. 





Schenectady, N. Y., Feb. 1.—After 
fighting a blaze in the Bradt-Yates build- 
ing on State St. and a $1,000 residence 
fire on Sunday evening the fire depart- 
ment were called out at 4:15 a. m. to- 
day to combat the biggest conflagration 
experienced here in several years. The 
Central Arcade, consisting of twenty 
‘business places and many lodges, offices 
and dance halls, located between the N. 
Y. Central Railroad, the Erie canal and 
Union and Liberty Sts., was wiped out 
by the flames, making the total loss ag- 
gregate over $125,000, with comparative- 
ly little insurance. Several firemen 
‘were injured by explosion and the icy 
‘weather; the thermometor standing at 
§ degree below zero. 

While this fire was in progress several 
companies were ordered to a dangerous 
fire in Turn Verein Hall, a mile away, 
where $2,000 damage resulted after a 
desperate fight. A new gasoline fire en- 
gine worked well at the Arcade fire. 

The Arcade housed at one time the 
famous Clute Bros. foundry and machine 
shop where much of the iron clad Moni 
ter which overcame the Merrimac at 
Hampton Road, March 9, 1862, was con- 
tructed and the Low torpedo which did 
such havoc throughout the Civil wa* 
was made. 





Aachen & Munich. 





The present assets of the Aachen & 
Munich of Germany in this country 
amount to $2,034,852; liabilities, $1,005 
700 and policyholders surplus, $1,029,152. 
The progress made bv the Company last 
year in spite of the untoward conditions 
indicates the quality of J. A. Kelsey’s 
management. 





United States F. & G. Company. 





A comparison of the latest figures of 
the United States Fidelity and Guaranty 
Company, of Baltimore, with those of a 
year ago show gains as follows: In as- 
sets, $395.850: in premiums written, 
$117,615; the 1908 figures being $4,250. 
117, and $2,676,283, respectively. 

At the same time about $85,000 was 
added to net surplus. 


Opens Branch Office at Chicago. 





Under the management of W. Herbert 
Stewart, the American Bonding Com- 
pany, of Baltimore, has opened a branch 
office in the Rookery Building, Chicago. 
Mr. Stewart is a surety underwriter of 
proven ability, and-will give a good ac- 
count of himself in his new connection. 





Now With Ocean Accident. 





A manager -of its recently opened 
rlate glass insurance department. the 
Ocean Accident and Guarantee Corpora- 
tion has appointed Herbert I. Averv. re- 
cently in charge of the same branch for 
the Empire State Surety Company. and 
prior thereto with the Lloyds Plate 
Giass, 


February 4, 1909. 


~ $112,000,000 


Paid in Fire Losses 
in the United States alone during 


60 YEARS 
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BY THE 
LIVERPOOL 
AND T ONDON 
AND GLOBE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 





CONFLAGRATION PROOF. 
New York Office, 45 William Street. 








Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 











JOHN C. PAIGE CO. 
INSURANCE 
G5 KILBY ST. BOSTON, MASS. 

















‘‘The Leading Fire Insurance Companv 
of America.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 


A. N. Williams, E. 8. Allen, 
E. J. Sloan. Guy E. Beardsley 
W. F. Whittelsey, Jr., ‘‘ Marine” 





PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


ED $88 panies wi 
Pov awereeiaus Cae Eesesesneres Views een 7,903.00 Marine companies will bear the brunt 
Surplus to Policyholders ........... re ee ee ee 317,975.00 of the recent severe cotton loss at Gal- No. 68 WILLIAM ST 


veston, Texas. The aggregate wharf 
and cotton damage is placed at $400,000. 





GEO. L, CHRISTIAN, Pres. ROBERT LECKY, Jr., V. Pres, & Secy New York 
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CASUALTY AND 


SURETY HAPPENINGS 





WELL TAKEN CARE OF. 





Business of American Bank Insurance 
Company Re-insured in American 
Bonding Company. 





After an existence of two years the 
American Bank Insurance Company of 
Minneapolis, has reinsured its entire 
business with the American Bonding 
Company, of Baltimore, under condi- 
tions mutually satisfactory. 

The American Bank Insurance Com- 
pany was formed in 1907, and at the 
time of its retirement from the field, 
had issued its indemnity to nearly five 
hundred banks located throughout the 
Central West and the Northwest. The 
institution was virtually a subsidiary 
enterprise of the American Bank Pro- 
tection Company, which latter corpora- 
tion has for six years been manufactur- 
ing an alarm system, now used by near- 
ly two thousand banks and banking 
firms. No vault equipped with the ser- 
vice, it is claimed, has ever been suc- 
cessfully tampered witn. 

Because of the efficiency of its ‘sys- 
tem the Protection Company felt that 
the bank writing insurance companies 
should allow a more liberal rate dis- 
count than. the underwriters thought 
proper, and when the latter refused to 
concede the demands of the alarm peo 
ple the latter determined to form an in- 
surance organization of their own and 
the American Bank Insurance Company 
was accordingly entered in the arena. 

That its business has now been re- 
insured, it is understood, is not because 
of any dissatisfaction with its quality, 
but solely to permit of its managers 
devoting their entire energies to the de- 
velopment of their legitimate business, 
i. e., the manufacture and sale of bur- 
glary alarms. 

When it became rumored that the 
risks of the American Bank Insurance 
Company might be had, several officers 
made an effort to secure it, but the 
American Bonding managed to close a 
deal. 





OFFICIALLY NOTIFIED. 
Representations of the Norwich and 
London Accident are Again Advised 
of Its Reinsurance. 





Following brief announcement of the 
reinsurance of the Norwich and Lon- 
don Accident Insurance Association of 
England, in the United States Casualty 
Company of New York, the following 
more extended statement has been is- 
sued by the two corporations. 

The Norwich and London says: 

The Norwich & London Accident In- 
surance Association has reinsured in 
the United States Casualty Co. all its 
risks in this country, the reinsurance 
to take effect at noon on February 1, 
1909. Please immediately notify the 
United States Casualty Co., No. 141 
Broadway, New York, of any accident 
or sickness (covered by a policy issued 
by the Norwich & London Accident In- 
surance Association), happening after 
noon of February 1, 1909. The United 
States Casualty Co. will take care of 
the same and pay any valid claims aris- 
ing therefrom the same as if that com- 
pany had originally issued the policy, 
the same as we would do had we nxot 
reinsured our business. 

We have reinsured our American ac- 
cident, health and liability business be- 
cause our association is about to con- 
solidate with the Norwich Union Fire 
Insurance Society, and the laws of the 
states do not permit a company to write 
both fire and accident insurance. 


We selected, to control our American 
business, the United States Casualty 
Co., because we think it is the best 
equipped to satisfy our policyholders 
and agents. The United States Casualty 
Co. enjoys a splendid reputation for 
the prompt and generous settlement of 
claims, it deals with its agents in a 
broad and liberal spirit while its finan- 
cial strength makes it a leader amoag 
American companies—indeed it may 
well be regarded as a model insurance 
institution. 

We thank you for the patronage you 
have given us, and we sincerely trust 
taat it may please you to continue your 
insurance with the United States Cas- 
ualty Co., to whom we feel under deep 
obligations for courtesies extended to 
us ever since we have been doing busi- 
ness in this country. 

We shall settle all claims arising from 
accidents and sickness happening prior 
to noon of February 1. Please address 
all letters concerning the same to Nor- 
wich & London Accident Insurance As- 
sociation, 141 Broadway, New York. 

While the reinsuring company adds: 

We beg to confirm the above advices 
and to assure you that the United States 
Casualty Co. will endeavor to satisfy. 
in every particular and detail, the claims 
of policyholders and agents, and to take 
such care of the business turned over 
to us by the Norwich & London Acci- 
dent Insurance Association as to cause 
all present policyholders to renew their 
insurance with us and to also bring 
some of their friends to us. 

We also take great pleasure in an- 
nouncing that after February 1, A. C. 
Cilley, now the United States manager 
of the Norwich & London Accident In- 
surance Association, will be the man- 
ager of our personal accident and health 
departments, and will be located at our 
home office, No. 141 Broadway, New 
York. 





London Guarantee & Accident Co. 





Ever alert to safeguard its nolicyhold- 
ers against the unexpected. the London 
Guarantee and Accident Company, Lim- 
ited, is constantly strengthening its spe- 
cial and regular reserves, and its man- 
agement intends pursuing this conserva- 
tive policy undeviatingly. The latest fi- 
nancial statement of the company re 
cords assets of $2.500.379, a gain of 
$266,397 for the year, while $152,871 has 
been added to net surplus. 

The latter result is rendered doubly 
creditable because of the excess amounts 
set aside as reserves, over the require 
ments of the New York Insurance De- 
partment. In the case of the liability 
reserve this excess amounts to $75.000. 
and in the credit reserve $30.000, while 
a special reserve of $100,000 is main- 
tained. 

Solidity and progression continue to 
characterize the operations of the Lon- 
don Guarantee and Accident in this 
country. 





Title Guarantee & Surety Co. 





This company, one of the prominent 
financial enterprises of Northern Penn- 
svivana, had a capital vear in 1908, add- 
ing substantially to its assets dnd net 
surplus because of its operations in that 


period. Its assets on January first total- 
ed $1,808,585, and its net surplus is 
$505,209. 





A Running Start. 





That the Maryland Casualty Compa- 
ny, of Baltimore, appreciates the oppor- 
tunities afforded for increased business 
getting in the returning prosperity of 
the country, is evidenced by the gain 
made in its premium income last month. 
Compared with the figures of 1908 the 
January premiums were larger by 
$76,088. 


DEATH OF F. D. MACBETH. 
Auditor of Bankers Surety Company 
Stricken With Apoplexy, Passes 
Away Suddenly. 





In the death of Frank D. MacBeth, 
auditor of the Bankers Surety Company, 
of Cleveland, O., which occurred sudden- 
ly one day last week, the corporation 
with which he was long identified, lost 
a valued officer, and the underwriting 
fraternity one of its honored members. 
Though born in Indiana Col. MacBeth 
spent his early life in St. Louis, in 
which city he first embarked in the in- 
surance business. Later he was prom- 
inently associated with the American 
Fonding Company of Baltimore, leaving 
its service to become auditor of the 
Bankers Surety Company of Cleveland. 
upon the crganization of the latter in- 
stitution in 1901, which position he filled 
continuously and ably to the hour of 
his death, and had borne a part in the 
marked progress the company has made 
in the past two years. The directors of 
the Bankers Surety Company, adopted 
resolutions highly appreciative of the 
services of Col. MacBeth, and express- 
ing profound sorrow at his death. 

George H. Kohlmaier, the present as- 
sistant auditor of the corporation, will 
probably succeed his late chief as audi- 
tor of the Company. 





PREMONITION OF DEATH. 





Accident 
ill-Fated 


Woman insisted Upon an 
Policy Before Sailing on 
Republic. 





A Boston telegram to the New York 
Tribune contained the following regard- 
ing the death of Mrs. Eugene Lynch of 
that city, and her determination to take 
out an accident insurance policy: 

“Unable to shake off the premonition 
that she was to meet with injury or 
worse in her first trip across the ocean, 
Mrs. Eugene Lynch, of this city, the 
woman who was crushed to death in her 
stateroom when the prow of the Florida 
jammed through the steel and timbers 
of the Republic, made her husband take 
out an accident policy of $10,000 for him 
self and her over his protest. 

This was her last act before she left 
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this city for New York to sail. The poli- 
cies were issued by the Preferred Acci- 
dent Insurance Company, of New York, 
at its Boston office. This series of 
policies is seldom issued to women, and 
Mrs. Lynch was apprised of that fact. 
So strongly was she under the impres- 
sion of impending danger that she in- 
sisted that she be given a special policy 
which pays the amount when the 
policyholder is killed or injured at sea.” 

The contract referred to is a popular 
ene issued by the Preferred Accident 
and known as the “Travel” policy. The 


price is $6 per year for $2,500; $12 for 
$5,000; $24 for $10,000 and $48 for 
$20,000. 





Fidelity and Casualty Company. 





The management and patrons of the 
above named corporation have good 
reason to view with complacency its 
latest annual statement. This reports 
assets of $8,649,885, and a _ policyhold- 
ers’ surplus of $3,011,834. The liabili- 
ties, aside from the capital of $1,000.- 
000, are as follows: 

Reserve for 


unearned pre 
SN a Gc biG ile x cue ce $3,570,269.09 
Liability losses: 
Claims resisted for policy- 

EE SU rede we Ss lee su 749,205.00 
In process of adjustment... 95,070.00 
Further reserve under N. Y. 

i 286,878.02 
Steam boiler losses, in pro- 

cess of adjustment...... 12,705.00 
All other losses, in process 

de | 485,739.60 
Commission on premiums in 

course of collection...... 232,516.76 
All other liabilities 205,668.19 


Emp'oyers’ Liability Assu. Corp. 





The policyholders surplus of this cor 
poration in the United States now reach 
es the handsome sum of $1,938,111. after 
ample provision has been made for 
every known and suspected contingency 
The total assets are $4.684,069, with re- 
serves of $2,745,958. The Employers’ 
Liability has ever been famous for its 
clean-cut business policy, which ae- 
counts for the esteem in which it is held 
by its agents and the assured. 








T. J. FALVEY, Pres'dent 








JOHN T. BURNETT, Secretary 


INCORPORATED UNDER MASSACHUSETTS LAWS 


Massachusetts Bonding Insurance Company 
Home Office, BOSTON, MASS. 
New York Office, 27 Pine St. 


BALLARD McCALL, Resident Vice-President 


SURETY BONDS 


AND 


BURGLARY INSURANCE 

















L, A. WATRES, President 





THE TITLE GUARANTY 
AND SURETY COMPANY 


SCRANTON, PENNA. 
Home Office, -- 


JOS, A. SINN, 
Capital and Surplus over $1,000,000. 


ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS. 
NEW YORK OFFICE; 


516 Spruce St. 


Mgr. Surety Dept. J. H. LAW, Secretary 


84 William St. 
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NOW ORCANIZINC 





Enterprise Accident & Casualty Insurance Co. 
Home Office, Land Title Bldg., PHILA., PA. 








PROPOSED CAPITAL....... 
SURPLUS....--.----- cece eeeeee 











ACCIDENT AND HEALTH INS. 





(Continued from Page 8.) 

all disabilities from illness had not been 
accomplished, and the expectation that 
the public would not pay an adequate 
premium for full protection led to the 
issue of a policy covering a long list of 
diseases, about seventy, which were di- 
vided into groups, and various limits 
fixed for the several groups, paying not 
over two weeks for some diseases, five 
weeks for some others, thirteen weeks 
for others, and twenty-six weeks for the 
rest. This policy was sold dollar for 
dollar, or $5 a year premium for $5 per 
week indemnity. Even this form of 
policy, broad as it was (because with 
seventy chances he must be a dummy 
doctor who could not hit one of them to 
name a disease covered by the policy, 
whatever ailed his patient), the public 
was not to be satisfied with, nor, ia fact, 
the company issuing it. What the people 
wanted was a health policy covering in- 
demnity for whatever ailed them, or for 
whatever they thought ailed them, and 
yet they were not willing to pay the 
price for such protection. 

That the public would not pay what 
some of the companies thought was es- 


sential for full protection was shown by 
the limited sale of a general health poli- 
cy issued by the Travelers and the 
Aetna Life at this time. This policy 
was more liberal in its terms than any 
others then being sold, had a fifty-two 
weeks limit instead of twenty-six, con- 
tained fewer restrictions and was in 
fact a desirable policy in every way, but 
the price and the fact that the cost in- 
creased a little each year after age 29 
was reached, prevented its extensive 
sale. The companies were not very 
brave about health insurance at that 
time, and did not push it much. The 
cost ranged from $8 per annum for each 
$5 per week of weekly indemnity at 
ages 18 to 29 inclusive, to $20 per an- 
num at age 55. 

Some little time after this policy was 
issued the Fidelity & Casualty Compa- 
ny of New York put out a disability pol- 
icy, a combination of accident and 
health insurance, for the health portion 
of which the premium was $7 per an- 
num for each $5 per week of weekly in- 
cemnity to age 50, and $9 above 50 to 
the age limit, 55, afterward advanced to 
60. 

This policy required house confine 
ment and the reguiar attendance of a 
licensed physician as prerequisite to the 
payment of indemnity, but notwith- 


standing these restrictions the policy 
sold freely. These rates were naturally 
adopted by the other companies, and, for 
policies containing the restrictions men- 
tioned, have prevailed ever since. Rec- 
ognizing the hardships in many cases of 
terminating the indemnity as soon as 
the insured went out of doors, whether 
able to return to his business or not, the 
companies have provided for the pay- 
ment of either 40, 50 or 60 per cent. of 
the amount insured in event of total dis- 
ability without house confinement, pro- 
vided same followed a period of house 
confinement. 

This subject has been extensively 
discussed by the International Associa- 
tion of Accident Underwriters, which or- 
ganization brought about the adoption 
by practically all companies of a twenty- 
six weeks limit for the payment of in- 
demnity for loss of time through ill- 
ness, but during the last year or so 
this limit has been extended to fifty-two 
weeks, and the same process of exploit- 
ing new features in health policies that 
has been going on for several years in 
accident policies is now prevailing. 

It is evident that health jnsurance has 
come to stay. As an ally of accident 
insurance it has its appropriate pro- 
vince. The stress of living in these 
days is so keen that one realizes the 
need of protecting his sources of income 
in every way possible, as well as to pro- 
tect from loss the accumulations of 
years of self-denial or the aggregation 
of inherited wealth. Accident insur- 
ance and health insurance guarantee 
continuous income, while life insurance 
provides for one’s old age or for the 
maintenance of those dependent upon 
us, after we shall have passed away. As 
the ability fo maintain life jnsurance in 
force is in many instances contingent 
wpon the continuous earning capacity 
of the insured, the complete protection 
of a life policyholder and of those de- 
pendent on him, suggests the great de- 


sirability of supplementing life insur- 
ance contracts with policies of accident 
and health insurance, although the value 
of such policies is by“no means limited 
to the fulfillment of that end. Health 
insurance as well as accident insurance 
is of inestimable value in distributing 
among the many the losses of the rela- 
tively few, just the same as in fire in- 
surance, which is perhaps most forceful- 
ly demonstrated by such calamities as 
have overtaken several of the great cit- 
ies of this country, resulting in over- 
whelming losses to the citizens thereof. 
These losses are distributed all over the 
country by the payment of immense 
sums of money from funds contributed 
for that purpose, by the losers them 
selves in slight measure, but in the 
main by those more fortunaie in not 
having the fire losses, but who secure 
the right to the same protection through 
the payment of premiums year after 
year, apparently to no purpose so far as 
monetary returns to themselves are 
concerned. 

In health insurance there are chances 
of great losses through the spread of 
contagious diseases, or through the con- 
tamination of the water supply of great 
cities, which fortunately the companies 
hase thus far escaped, but with the ex- 
tension of the business they must ex- 
pect to sustain heavy losses through 
such causes and should prepare to meet 
them by maintaining adequate reserves. 

There are other features of this busi- 
ness which might be of interest; the re- 
lation which the occupations of the in- 
sured bear to their liability to contract 
diseases, and the effect of location 
upon the character and duration of 
disease, but the length of this paper 
must already have trespassed seriously 
upon your patience, and I will leave 
these features to be presented to you 
by others better qualified to deal with 
them than I am. I thank you for your 
kind attention. 








HEAD OFFICE, 


INCOME 
} remiums = = $1,759,001.82 
Interest = = = 74,737.48 $1,833,739.30 
EXPENDITURE 
Losses = = = $ 897,105.36 
Commissions and salaries = 609,540.40 
Taxes = = = 28,982.68 
All other payments - 188,881,52 $1,724,509.96 
ASSETS 
State, Government and 
Municipal Bonds =- $1,102,775.23 
Railroad Bonds = = 889,772.54 
Cash on hand and in bank 109,671.61 
Interest due and accrued = 28,091.38 
Premiums not over three 
months due in course 
of collection = 370,069.01 $2,500,379.77 


206 La Salle St., Chicago 


Claim Reserve: 
Accident, Health and 
Workmen’s Collective 


Dept. = . $ 
Credit Dept. = = 
Burglary and Theft Dept. 
Liability Dept - - 


(In compliance with laws of 
State of N. Y., Mass., Ill., Conn. 
and Cal.) 

Contingent Reserve main- 
tained by Co. (Reliabil- 
ity Dept.) - - 

Additional Reserve main- 
tained by Co. (Credit 
Dept.) = = = 

Reserve for Reinsurance 

Reserve for State Fees and 
Taxes = = = 

Reserve for Commissions 
on outstanding pre- 
miums aud all other 
liabilities - = 


Sixteenth Annual Statement of the United States 
Branch of the London Guarantee & -Accident Co., Ltd. 


DECEMBER 31, 1908 
| LIABILITIES 


32,336.00 
23,479.00 
725.00 
770,709.47 


$100,000.00 


30,000.00 
682,154.71 


30,000.00 


109,147.45 $1,778,551.63 





SURPLUS TO POLICYHOLDERS, $ 721,828.14 
Deposited with Insurance Departments 


and United States Trustees 


. $2, 100,547.77 


A. W. MASTERS, General Manager 


LIABILITY, ACCIDENT, HEALTH, BURGLARY, BOILER AND CREDIT INSURANCE 


EASTERN DEPARTMENT: 
F. J. WALTERS, Resident Manager, 45-49 Cedar Street, New York City 
Telephone, 3455 John 


J. B. MOORE & CO. 
General Agents 


1009 Main Street, Richmond, Virginia 
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METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK, 


Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
Daniel D. Whitney, Vice-Pres. 8. Wm. Burton,Sec. Alonzo G. Brooks, Ass‘t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED, 


47 CEDAR STREET. 














PHILADEL PHIA 
CASUALTY Co. 


WALTER LE MAR TALBOT 
President 


LIABILITY 
ACCIDENT PLATE GLASS 
HEALTH CREDIT BOND 

INSURANCE 


We Want Live Agents 


New York City Office 
84 WILLIAM STREET 




















of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presiden. 
290-292 Broadway, New York ‘ 


ESTABLISHED 1856. 


NORWICH 4xo LONDON 


Accident Insurance Association 


of Norwich, England 
Liability 
Accident and Health 
Insurance 
PAYNE & RAMSEY, Inc. 


GENERAL AGENTS 
NEW YORK CITY OFFICE 
1 LIBERTY STREET 








THE EMPIRE STATE 
SURETY COMPANY 


Capital - $500,000.00 
Surplus- 204,602.35 


Surety and Fidelity Bonds, Liability, Burglary 
Plate Glass, Boiler, Personal Accident and 
Health Insurance. 

OFFICERS: 

WH. M. TOMLINS Jr., President. 

a WILLARD P. REID 

utes 3. MOORE, R. 8S. KEELOR, M. BD. 
Viee-Presidents. 
Daniel Stewart. Secretary. Alfred J. Hodson, Aws’t See’y 
Warrel 8. Pangborn, Treasurer. Hugo Hirsh, Gen’! Counsel 


New York Office, :: 84 William St. 
Brooklyn Office, - 192 Montague St. 





LONDON GUARANTEE AND ACCIDENT CO., Lid. 


OF LONDON, ENGLAND 


Head Office 
CHICAGO 


A. W. MASTERS 
Gen’! Manager 
Liability, Accident, 
ealth, Credit, Burglary 


and Sieam boiler Established 1869. 





F. J. Walters 


Kesident Manager 
45-49 Cedar St. 
New York 


Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Mgrs. ,-—— 
pitatecdcireDeion =F England 











FRANK E. LAW, 2nd Asst. Secretary 





THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORH CITY. 


ceases taunente $7,537,429.91 

sitedstjeatabs 2,013,400.24 

Losses paid to January |, 1908..26,629,131.90 
This Company grants insurance as follows: 


I iisdscenkciden-tcacieveds 
Capital and Surplus..... 


Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Employers. Public, Teams, Workmen's 
Collective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 
Liability and Bonded Attorneys’ List. 


save OFFICERS...... 
GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec. 


Plate Glass, Steam Boiler, Fly Wheel, 


HENRY CROSSLEY, Asst. Secretary 
GEORGE W. ALLEN, 3rd Asst. Secretary 





~ UNITE SURETY COMPANY 


BALTIMORE. MD. 




























JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JOHN. 





A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the ‘various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security Life Insurance Co. of America 
THE ROOHERY. CHICAGO, ILLINOIS 
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THE SATISFACTION OF 


DOING THINGS 


Z —getting names on the dotted line, or in other words 
J peer Sry money in sizable amounts, It isn’t im- 
4 ble to apg It isn’t lucky chance or a 
pall that hel = man win, WORKING with the 

“ Ric HT Co) PANY—that’s all there is to it. For 
inetanc pe, @ company that se 

a ~ PLE WANT and wiil buy—th ey cannot afford to 
do without, WorkING witha spany that WORKS 
WITH you—that actually does things to he Ip you. 


EB i One that wil! give you a “square deal.” When you 
Sr Semele spencer mere a 
\ = lv 





lis policies that the PEO- 






e roe a APRS to appreciate meritori- 
ous effort be t of the race, write to 
the SECURITY MUTUAL LIFE. lf you are now 

investigating compas wits . view to connecting with one which will help you 
mInost in a ee cal way, writ 
JACKSON, “Supt of Agencies, BincuamtTon, N. Y. 

















hee (tt s $625,069 

Surplus and (¢ ‘apital - - - - 460,323 

Income 1907 - - 982,073 
DISABILITY INSURANCE 
SICKNESS or ACCIDENT 














$1.00 Per Month to $100.00 Per Year Exclusive Territory 
WRITE 
A. E. FORREST, Sec’y CHICAGO 






























The Scranton Mutual Life 


Is issuing policies of the highest order which when taken together 
with the attractive stock offer makes the finest insurance proposition 
ever brought before the public. That is the reason why this Company 
has written $9,000,000 of business since September, 1907. 












Write for information concerning agent’s contracts. None 
better or more liberal. 


CONNELL BLDG., . . ° ° SCRANTON, 










PENNA. 
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The Mutual Life Insurance Gompany 


of New York 


Organized in New York State 1842 Began Business 1843 


The Record of 1908 


The fiscal year ending December 31st, was pre-eminently a prosperous one for the policyholders of this Company. In 
every material respect their interests have been advanced. 








Favorable features of the year may be noted as follows: 


The assets are now $539,038,968.13, an increase of $44,861,947.10. 

The total net reserve for outstanding policies and annuities is $433,137,716.00 an increase of $13,042,974.00. 

The reserve held for payment of deferred dividends and other contingencies (so-called “surplus”) is 
$85,844,991.20, an increase of $28,314,221.75. 

The premium income for 1908 was $58,994,653.29, an increase of $2,355,453.09. 

The total income for 1908 was $84,880,026.81, an increase of $3,705,552.96. 

The new insurance paid for (not including revived) was $93,926,992.00, an increase of $45,206,942.00. 

The interest and rents received were $24,300,559.94, an increase of $1,466,453.91. 

On the other hand, the death claims paid during the year »were $21,664,819.77, a decrease of $1,629,213.04. 


Increased Dividends 
There has been appropriated for dividends to be paid in 1909 the sum of $11,092,282.38. 


This sum greatly exceeds the largest amount ever before paid as dividends in a single year by any company. The increase 
made in the annual dividends of Th: Mutual Lifein recent years, as a result of changes and improvements instituted by the Board 
of Trustees, is unparalleled. 


In Economy of Mangement the Company Stands Pre-eminent 
The total expense of management (exclusive of taxes) paid in 1908 was $7,123,180.69. 


This is but 8.39 per cent. of the total income—a lower ratio of expense than any American company doing an active 
business has heretofore been able to show. It has sometimes been asserted that the decreasing expenses of various companies in 
recent years are due merely to a smaller amount of new insurance written. This is not true of The Mutual Life. Although 
there has been an increase in new paid-for business in 1908 of $45,206,942.00 over the amount written in 1907, involving an 
increase of $432,680.83 in first commissions, the other expenses show reductions aggregat'ng $738,799.14, making a net reduction 
in expense of management of $306,118.31. 





Balance Sheet, December 31, 1908 





ASSETS LIABILITIES 

IN 6.) eS. Re ee Se a $ 26,196,020.54 eee ee ON on oc ok nkndaieenve ew se as $433,137,710.00 
Mortgage Loans on Real Estate............... 126,120,961.39 Other Liabilities on’Policies........ .... .... 5,392,550.52 
I 5S ack. btn we Hain awit aiues orem caletbo 63,048,558.17 Premiums and Interest paid in advance...... 1,826,692.47 
Collateral Loans........... = heels cherie arte Palit 2,500,000.00 Dividends payable in 1909............. ...... 11,092,282.38 
Bonds (book value) and Stocks (market value),. 309,279,002.09 Miscellaneous Liabilities...... ............ 1,744;735-50 
ee A ARR Sar ae Nae re ere: a gue ere ey 3,926,622.04 ‘ Held for future dividends and contingencies... . 85,844,991.20 
Interest and Rents, due and accrued........... 3,850,765.03 
Premiums in course of collection............... 4,117,029.87 

Aiemttted Assets... .. cccccccccdénviccacn $539,038,968.13 I iad oo a ae An $539,038,968.13 





For terms to producing agents address : 


GEORGE T. DEXTER, 2nd Vice President 


34 NASSAU STREET, NEW YORK, N. Y. 











